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Hoever will reflect ups 
on the Hiſtory of the 
World, and take a 
Mort view of che Syſtem 
1 of the Creation, Who 
ever will conſider the Theory of the Di- 
vine Dilpenſations, and the State of 
bog A man- 


ane 


T ts. moe th > 4 eTOCs. 


mankind, in its ſeveral relations and de- 
grees of Dependency and Subordination 
to each other; muſt conclude, that Com- 
merce and Trade are not only Eſſential 2 
to the ſubſiſtence and preſervation of man- 
kind, but that they have their Foundation 
in the Divine Inſtitutions, and are a part of f 
the Laws of Nature. For upon the firſt 
Man's diſobedience it was pronounced, 
Curſed was the Ground for thy ſake, in ſor- 
row thou ſhalt eat of it all the days of thy 
life, in the ſweat of thy face thou ſhalt eat 
bread, This as it refers immediately to 
Land, lays an obligation upon the Nobi- # 
lity and Landed Men to apply their In- 
duſtry and Labour, to its Cultivage and pr 
Improvement; and if they further con- 
ſult Antiquity it muſt appear to them 
that their concerns were originally in- 
volved with Trade. ' 4 W 


In the 4 Ch. of Geneſis, it is ſaid that bc 


Cain was a tiller of the Ground, and that in 
Abell was a keeperof Sheep, and in the n 
Contents,theſeCountry imploymentswere "Fit 


called Trade The Birth Trade and Religion of tic 


1 fr 
that Landed men cannot reap any conſi- St 
derable benefit by their Lands without 


Cain and Abell: and we ſee at this day 
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making ingagements in the nature and e 
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e- ay of Trade. The neceſſaries of life 
on fare the produce of Labour and Trafick. 
The Suſtenance of Nature is firſt deri- 

red from the Husbandmans Toyl and 
are; But is by the art and method of 
n rade, that 'tis conveyed and diſpersd 
of For the univerſal uſe aud accommodati- 
ſt Fon of mankind. ' And as for ſuch Com- 
modities that are laid in the Bowels of 
he Earth, deep in the Sea, or lodged 
hy . n forreign Countries, they require the 
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¶(ommerce. 2 
Navigation, which now affords im- 
ployments aud livelihoods for multitudes 


= | 
3 
ve may conclude, was deſigned from the 


at beginning. By the Collection of the waters 
t into Seas, Lakes and Rivers; By the aſto- 
e niſhing and ſingular quality of the Load- 
e ſtone; By the regular (or be it irregular) mo- 
of tion of the Windes and Tydes; By the 
„frame of the Heavens, for the Moon and 
Stars, contributes to encourage that Art 
by their Light, and the Sun more parti- 
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cularly, as the Seamans chief guide, by 
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laid up in Natures Storehouſe, for the 


(4) 
the Obſervations he takes, as to Latitude: 
Upon which we may conclude, that Trade nt 
was deſigned from the Creation, to be the pt. 
Chief Engine or Inſtrument, for diſtri- Nai 
buting, tranſporting, or conveying What 4 Pre 
God in his goodneſs had provided and 


Ca 


benefit of mankind. Y 
But it farther appe ears by confidering| Fi 
that no Nation is {o well ſtored with 
neceſſaries for Life, or things to ſatisfie 
the moſt limited Apperites , „ bur they 1 
uſually do, or may incaſe of a Famine, d 
or other Exigencies, want ſome ſorts of 
Goods that muſt be had from other | A 
Countries, as God created nothing in 
vain, nor intended that his works Qual | 
be hid from the knowledge of mankind; 1 
ſo the diſtribution of the things created, 1 b 
with ſo much variety and at ſuch great 
diſtances, inferr, that there ſhould be. N 


9 
A 


Trade, to cultivate a correſpondence 


ways the works of the Creation would 


* 
4 
and intercourſe between Nations: Other. f 
be unknown, and the things created as ; 5 


uſeleſs Lumber. 


The form of Government which Golf | 
appointed was to be adminiſtred, by | 
the mediation and operation of Second l 

Cauſes 


Wu 5). 
de: Cauſes. And Men were endowed with 
ade ntelleQual perceptions, and placed above 
the pther Creatures, for the direction of af. 
r- Fairs in this Ter reſtial World; As we 
hat Mare all God's Servants and ſent into the 
and World to do his Work, fo all in their 
the Perenal Stations ſhould endeavour, that 
125 ways and means be uſed, to attain 
Ihe chief end deſigned by the Creator; 
inn F Wiz. The good of mankiad in general, If 
nc WT cade be neceſſary for that end, it 
1 ſhould be valued and eſteemed, and not 
ne { diſcouraged by any groundleſs dilrepute, 
of or miſrepreſentations; to ſay it is Mean, 
er Trivial or Mechanick , and unworthy 
in the conſideration of the greateſt, may 
d WF be true, as to ſome particular or little 
5 1 Trades. But whoever will make it his 
d, buſineſs to gct the knowledge of the 
ar whole body of Trade, muſt converſe 
2:8 with ancient Hiſtories, to find out the 
<> Original and Growth of Trade; and in his 
r. thoughts and 1nquiries, range the whole 
d Earth; take a view of the ſeveral King- 
doms of the Univerſe; their Government, 


156 

Laus, Cuſtoms, and State Civil and 
die Military ; But more particularly, of their 
Products, Manufactures, Mines, way of 
% Trade, and Living; all which will af. 
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part, is accompanied with Delight, ſo JF: 
the governing, managing, or directive 
part, is capable of employing the thoughts 
of the greateſt of Men, in the moſt glorious 
and beſt Deſigns; Their power to pro- 
tect it, from the attempts of Rivals and JF - 
Competitors from abroad; Their Pru- 8. 
dence in making Laws for promoting it 
at home, and ſecuring it for common 
good; Their Charity and Care, in 
Providing thereby Imployments and Sub- 
ſiſtance for the Poor, and great numbers 
that live by Handicraft Trades and Pro- 
feſſions: And to this it may be added, as a 
farther encouragement, that the practi- 
cal part affords preſent Profit, not only to 
thote that have their Sole dependance on 
Trade, but to all Ranks and Degrees; 
For the greateſt will not be able to ſup- 
port their Grandeur without it, and the Poor 
mutt live by Rapine, or periſh for want of 
it: But if after all it muſt he under the 
Im- 


nn 

imputation of Mechanic; yet it ſhould 
be remembred ; that it is of an ancient 
extraction, and that the greateſt things 
of this world, are either intermixt, or 
chiefly carried on by the help of Mecha- 
ical Operations: And that in Ger may, 
pain and other Countries where Trade 
and trading Men are deſpiſed, Their 
Pride is accompanied with Poverty, and 
that ſuch erroneous opinions are the cauſe 
pf it. But tho all ſhould agree in this, 
and that the buſineſs of Trade is of great 
Importance, and alſo that this Nation has 
great advantages, by its Scituation, Pro- 
Iducts, Manufactures, Mines, Filhing- 
Trades, and Naval-ſtrength, to carry on 
Fa large, laſting, and profitable Trade; 


propercion, which Providence allotted for 
Jus, without having recourſe to that 
Care and Labour, which is required in 
che Adminiſtration of all Humane at- 
fairs: As great Monarchues have been 
1F ruined for want of a good Government, 
ſo may a Profitable Trade, for want of 
Ja good Management. The labour of 
the Body will be neceſſary, to make the 
Products of the Earth and Sea uſeful ; 
and the labour of the Brain, that by a 
A 4 watch- 
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ford Variety of Matter, fit to entertain Im 
with pleaſure, the moſt ſuperior Facul. ¶ be 
ties, and more capable to create a juſt 8 
Admiration of the goodneſs, as well ot. 
as power of the Deity, than enquiries, a. l 
bout ſingle Atoms, Inſects and Vegeta- 
bles: And as the ſtudy of the notional 
part, is accompanied with Delight, ſo an 
the governing, managing, or directive 
part, is capable of employing the thoughts 
of the greateſt of Men, in the moſt glorious 
and beſt Deſigns; Their power to pro- 
tect it, from the attempts of Rivals and 
Competitors from abroad; Their Pru- 8. 
dence in making Laws for promoting it 
at home, and ſecuring it for common 
good; Their Charity and Care, in 
providing thereby Imployments and Sub- 
ſiſtance for the Poor, and great numbers 
tkat live by Handicraft Trades and Pro- 
feſſions: And to this it may be added, as a 
farther encouragement, that the practi- 
cal part affords preſent Profit, not only to FF © 
thote that have their Sole dependance on 
Trade, but to all Ranks and Degrees; 
For the greateſt will not be able to ſup- 
port their Grandeur without it, and the Poor 
mutt live by Rapine, or periſh for want of 
it: But if after all it muſt he under the 
im- 


ain imputation of Mechanick ; yet it ſhould 
be remembred ; that it is of an ancient 


ul. 

= extraction, and that the greateſt things 
ell of this world, are either intermixt, or 
a. chiefly carried on by the help of Mecha- 
a. JJnical Operations: And that in Germany, 
al Spain and other Countries where Trade 

ſo and trading Men are deſpiſed , Their 

re Pride is accompanied with Poverty, and 

ts that ſuch erroneous opinions are the cauſe | 
pf it. But tho all ſhould agree in this, 

gand that the buſineſs of Trade is of great 

4 Importance, and alfo that this Nation has 

great advantages, by its Scituation, Pro- 

Iducts, Manufactures, Mines, Fiſhing— 

Trades, and Naval-ſtrength, to carry on 
3a large, laſting, and profitable Trade; 

yet we ſhall not enjoy that ſhare and 

proportion, which Providence allotted for 

zus, without having recourſe to that 

Care and Labour, which is required in 

the Adminiſtration of all Humane at- 

fairs: As great Monarchues have been“ 
ruined for want of a good Government, 

ſo may a Profitable Trade, for want of 

ga good Management. The labour of 

the Body will be neceſſary, to make the 

Products of the Earth and Sea uſeful ; 

25nd the labour of the Brain, that by a 

1 4 watch- 


- 
Ss RIC LEAN ws 
* 0 — 2 * A * 
"1.2% 8 


35 
watchful Superintendency all abuſes in 
the practical part may be prevented or iP 
corrected ; otherwiſe the Profits and Ad- 
vantages will be ſacrificed to particular in- 
tereſts ar Home, or ro the craft of ſuch 
Foreigners as may be indultrious to get 
them from us, for their own uſe abroad. 
Thoſe that are bred up in the practical 
part, are beſt able to give Opinions and # 
Informations relating to Trade, but a 
Superior care and Judgment is neceſſa- t 
ry, to preſerve it for the good of Poſte- 
rity, or to promote it for the benefit of 
the whole Community: which is a la- Mc 
bour and ſtudy incumbent on the Land- 
ed Men, as a Rent Charge fixt on their Ft 
Lands: as they make the greateſt num- Fc 
ber in preparing Laws for the Royal aſſent, 
it is fit they ſhould Study and get a know- 
ledge of Trade, in order to make a judg- 
ment of ſuch propoſitions as may be made 
for the regulation of it: The trading 
Men are to conſult, adviſe and inform, 
landed Men to Judge, Determine and 
make Laws, which is a mixture of powers 
agreeable to our Conſtitution in other 
Caſes : The trading Men, are bound by 
their Intereſt to promote the Trades in 
which they are ingaged, becauſe "wy 
98 ö Have 
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Have their preſent dependance upon the 
Profit they make by it; and the landed 
Men will find juſt cauſe (tho their con- 


Ferns be more remote, or not ſo viſible) 


"Ho take care that it be regulated for the 
"Fo00d of the Nation in general; for a 
Hecay of Trade, will by flow and ſilent 
ſteps abate their Rents, and occaſion pub- 
fick Calamities, which will happen, if 

Hoch dealings be encouraged, or permit- 


ted, that may undermine the Founda-. 


tion upon which Trade is grounded. 
The Diſputes and Conteſts which fre- 
Zquently ariſe about the management of 
Trade, are more ' perplext by artificial, 
than natural difficulties. To know what 
Fought to be done for the advantage of 
Trade, as it refers to common good, may 
be acquired with as little labour as the 
knowledge of other Arts or Myſteries ; 
But as Trade does very much depend up- 
on Conſumption, and that upon the hu- 
mours or fancies of the multitude, and is al- 
ſo expoſed to the deſigns of Competitors 
abroad, who are diligent to make ſuch, 
Laws, or Edicts, and to encourage ſch 
Practiſes, as may make it moſt bene- 
ficial to themſelves, ſo it is ſubject to 
frequent Changes and Variations. And 
| _  there- 


( 10 ) 1 
therefore no Scheme for the making of 
Laws, or the mA of Trade can 
be fixt, that can be ſerviceable in all Ages, 
which makes it obvious, That the care 
of the Government will be conſtantl) 

neceſſary, that ſuch remedies may be ap- 
plied from time to time, as ſuch Laws, E- 
dicts, Variations andChanges may require. 
The great Hinge upon which our Trade 
muſt turn, is our Silver Coin, becauſe it is 

| kabliſhed and uſed, as the general Stan- 
| dard: Whoever will lay a good founda- 
| tion, to attain a true knowledge of Trade 
| mult look back and examin,what ſteps it 
took in its Infancy 3 when it was carried 
on, by Exchanging Goods for Goods, 
(commonly called Bartring). What is 
meant by a Standard,how Trade has been 
increaſed by uſing it; What a depen- 
dance the Trade and Wealth of the Na- 
tion has upon it; What qualifications 
that Specie ought to have, which is per- 
mitted to do that Service; Why it de- 
ſerves a particular regard, as well in refe- tr 
rence to our domeſtick as foreign affairs. tin 
By the beſt memorials it appears that ar 
foreign Trade was inſignificant in Europe, C 


before the year 900, therefore antient Hi- 1 tr 
ſtorians give but a {lender account of it: th 
Notice 
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EN 
Notice is taken that there were a few 
in Merchants in ſome of the Repulicks of 
5, Tah, that traded with Twrky, to get 
Boods brought thither by the Caravans 
from Agypt, but in moſt Countries till 
P- Sfter that time, there was only a Domeſtick 
Trade carried on by Barter, Cattle for 
Grain, and one ſort of Grain for another; 
> Hens for a Gooſe, 3 Lambs for a Sheep, 
aàs the concern'd had occaſion, and could 
agree. The firſt Nations in theſe parts 
a- hat had an intercourſe by Trade, were 
le the French and Flemings, becauſe of their 
neighbourhood and different imploies. 
d The French much in Husbandry, the 
lemings much in Weaving : The one 
is had plenty of Proviſions, the other of 
-n Cloathing, which introduced a Bartring 
Trade mutually convenient, and there- 
fore Boudewya Earl of Flanders made it his 
15 buſineſs to improve it, by appointing 
Fairs and Markets, An. 960. which oc- 
- caſioned a great increaſe of the weaving 
trade amongſt them, but in courſe of 
time they fell into conteſts and quarrels, 
it and many of the Weavers fled to foreign 
'e, Countries, by whoſe means the Weaving 
trade was ſetup in England, and in ſome of 
the Hanſe Towns, But tho ſuch trades 
e | = 


RY 
» 2 55 x 


( 12 ) 


were driven in many Countries for a long 


time, yet it does not appear that Trade 
nade any great Figure, ag long as it was hy 
carried on by Barter. And altho want of 


People in thofe dzys, or of ivg- zuity, 


Experience and induttry night e ſors 


cauſe of it, (yet the want of a Standard 
was probably the chiefeſt, for trading by 
Barter did require much labour tc re- 
move the Goods Exchanged, and much 
time to examine the goodneſs, and 


adjuſt the Rates, Weight and Meaſure * 


of what was received, as weil as of the 
ſorts that were to be delivered u return- 


ed ; and great difficulties to make pay- 


ments to all ſorrs of Servants or Work. 
men, or for {uch things as were wanted 


from the Markets, or for petty expences 


which were clogs that could not be re- 
moved, but by the ule of a Standard. 


That Specie which is generally deman- . 


ded as the price for other things, and is u- 


ſually taken in ſatisfaction for Goods Sold, . 


and as a final Diſcharge for Debts and 


Contracts, and approved by Law or Fc 


Cuſtorn. By that Specie is meant 


Ihe Inſtrument, Meaſare , 
Or Standard for Trade. 


MY ( 13) 
de Por that Species gives the firſt Spring 
as pr Motion to Trade, becauſe it is de- 
of 4 anded the price for all other things, 
„ nd expected ro make payments, there- 
ore it may be called an Inſtrument, and 
rd Ws it is uſually taken as a Pledge, Coun- 
/ Rerpoiſe or Equivalent for all other Goods, 
iin proportion to the value agreed, it 
may be called 4 Meaſure, and as it ſer ves 
#o diſcharge Debts and Contracts finally, 
re Wand by its Plenty or Scarcity gives a price 
e pr value to all other things, it may juſtly be 


by 
K 


= A alled the Standard. 
Z Ounces or,gains of fine Silver are now, 
nd probabiy ever were the Standard of 
d this Nation, after we had ſufficient Sil- 
25 *Frer to enable the Traders to carry on 
their Trade by a Standard, and to leave 
Foff their laborious and heavy way of trad- 
ing by Barter. And Gold being eſteem- 
„ cd by all Nations ſuperior in value, 
l, and a laſting durable Treaſure, was 
dg coined under ſevekal denominations, aſ- 
r certained by the Royal Stamp, to enable 
185 to do the ſame ſervice as an aid to 
Silver. 


But 
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But tho it be true that Gold here with 
us, and in other Countries, ſerves to make 
Payments, and to carry on Trade : Ye 
Silver is the only Standard, tor Gold 18 
never fixt in its Value; and in ſome Coun. 
tries it is much leſs eſteemed than in others, 
and in all Countries ſubject to cl 
and fall. With us it is ſometimes 3 /. 165. 


r 


per ounce, and at other times 4 J 2s. and ki 
Guineas and other Gold Coins, have fre. 
quently varied in price; upon Which we 


ma conclude that Silver which is the Stan- 
dard, ſets the price to Gold, and that it 


takes; its value from Silver,for which reaſon 


it cannot be reputed as much a Standard as 
Silver: And alſo becauſe the having of two 
general Standards, the one of Silver and 
another of Gold, would occaſion as much 
confuſion in matters relating to Trade and 
Coin, as two Kings upon the Throne at 
one time with equal Author ty, would 
occaſion in Government. 

The altering of the Denominations off 
our Silver and Gold Coins, and the mix- 
ing of more or leſs Allay with the Silver, 
was practiſed in the reigns of moſt of 
our Princes from Edward the IIT's time to 
Queen Elizab, but if we look into thoſe þ 

Hi-| | 
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vith Mittories it will appear that it alwaies oc” 
lake ſioned a great Ferment and Confuſion 
YetWnong the People, like the Shock of an 
„ Warthquake ; One variation occaſioned an- 
bun- ther, with ſo many turnings and wind- 
ers, Wos, that neither the Government nor 
he People had any eaſe. Attempts to 
66. Alter the Standard, muſt and will have the 
and me effect, as attempts to remove boun- 
fre. Waries, Land marks, or general guards to 
we Property, the Government may alter the 
an- pames of Coins, or order that they be 
Koined with more or leſs Allay ; But 
ns it will be impoſſible by any Laws 
o ſettle fix or limit the rates, of Ex- 
wo change, or Prices of all forts of Goods 
ind at the ſame time, ſo the event will be the 
uch Wrifng or falling of the Prices of Goods 
ind WF whick are to bebought or ſold, not of the 
at Silver which is to pay for them: The 
ud W rates of all Bills of Exchange for foreign 
Countries will alter immediately, in pro- 
of portion to ſuch new names as may be gi- 
ix - ven to the ſeveral Coins. And the price 
er, of Goods ſoon after; Exchange of Mony 
of between Nation and Nation bein: groun- 
to ded upon an equality of weight, and finneſs 
” and all forts of Goods do, and ever 2 
12 E 


the denominations, alters the Standard "y 
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Water higher or lower, but theBridge ſtan A 
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ſell in proportion to it, either by 1 
ing the prices of the Goods or by mal 3 3 
ing the ſeveral forts inferior; For 
Governments will take on them 0 f 
ter the denomination of their Coin; i 
people (if they cannot raiſe their col 
in proportion) will make no ſcruple 9 
pecially foreign Nat ions) to alter % 
Standard of- their Goods. It may as W d 
be ſaid, that Lonaon-Briage rifes and a 
becauſe the water is ſometimes 30 foor 


times but 15 foot, as that the alteri ing 5 
The flux and reflux of the Sea makes 4 


faſt. The riſing, falling, abaſing or melior. | CE 
Ying of Coins makes the price of Gebe 
and of Goods higher or lower, hut 59 
Standard which is ounces, Grains, or Poung 4 
of fine Silver, would not deſerve the nary 
of a Standard, if it were not fixt and ih 
mutable , as to all the ends and purpoi 

deſigned 'by a Standard, in deſpite of F 
Laws; Edicts or Authorities «iu 
ever. 1 L 4 1 
But tho this be true, yet ſuch attem 

will always occaſion great loſſes to pal 4 


cular perſons, and much confuſion, unt 
tl 
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y rin have learat by experience, that it is 
maWheir true intereſtto make Contracts and 
u Goods, in Proportion to the Weight 
to i Finenels, and Intrinſick Value,  notwith- 
7, (!Wanding any new names that may be gi- 
G00 Men to Coins. 

e Money made of a baſe Mettal, may by 
r {Authority or Connivance, be uſeful for 
5 W 3 arketting or petty- Trades, as Copper 
fal Farthings with us, and the like in many 
ot 3 Countries; Bu. it Coins of ſuch Wet 


Jem -* 
Jn 


fan 11 Soncern themſelves no i: Siam than whe- 
10 * Per ſuch Coines will paſs froth one to 
a Inother for preſent payment, may, give 
it iſome incouragement to the currency of 
our ſuch Coines for a time. But conſidera- 
nal ple Dealers will ſooner return to their old 
di Vvay of trading by Barter, thaa ſell as ma- 
4 py Goods for a 1000 Copper Farthings, 
s they uſed to do for 100 Silver Shil- 
3 ings ; and , Foreigner S, in Caſe of a Fa- 
nine, or neceſſitie in caſe of a War, will 
1 ather geb their Goods or Forces, than 
e ayment, but in proportion to 
he true intrinſick value. id 

B How 


<6 

How far the advancing the Deno- 
minations, or the adulterating of Coines, 
has been at certain times, ſubſervient for 
ſome temporary ends of the' State, or 
for the advantage of private Perſons can- 
not be determined without knowing 


the Fact, and conſidering the different 
circumſtances of Countries. But this 


1 A 
. 


may be ſaid, 1n general, that preſent ad- | 


vantages made by ſuch attempts, have 
been always overballanced, by future 


inconveniencies to the State, for it can 
neither multiply the Coin for payments 


at home, nor hinder the Ex portation of 


Silver, nor incourage the bringing of it 
in: But upon ſuch terms as will prove 
miſchievous, loſing, and peraitious : and 


when it has been done to fatisfie the ava- 
rice of ſome particular perſons, it has 


proved a Robbery upon the reſt of the 
Community. Thoſe that are Creditors} 
by Precontracts, and are not indebted to 


others, muſt loſe as much of their Debt, 
if the Coin be abaſed as they mult receive 
leſs than their Contract in Weight or 
Fineneſs ; for upon them the firſt loſs will 
fall, becauſe ſo much of their Silver that 
was due, is cut off by the force of ſuch a 
Law ; but future loſſes and 1 
Wi 
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will fall upon the Government and Land- 
d Men, in proportion to what they muſt 
eceive at all times leſs in Silver, for the 
Publick Revenues, or for Rents, 


n- The conſequences that will attend the 
12 ltering of the Denominations, is a proof 
that the Standard cannot be altered; for 


jt a Crown Piece would purchaſe double 
Ws many Gcods when it is called zo 5s. 
us it did before, when it was reckoned 
or 5 5.the loſſes and inconveniencies afore- 


an Wncntioned would not happen: That the 
ats Woods will rife, and the Standard remain 
Ol Rt, is the only cauſe of the loſſes and 
it Wwrongs, that ever did and will attend the 
ve ſheltering of Denominations, or abaſing 
nd pf Coins. 

Va- Without having too mean an opinion 
has Wot mankind, it cannot be thought poſſi- 


ple, that Silver ſhould pals as a Standard, 
Put according to its weight and fineneſs, 
t muit be ſuppoſed that they know not 
ww to diſtinguiſh berwcen names and 


we ing, 4 Shaddow and 4 S;5ftance. A Land- 
or Wd Man may as well believe, that he ſhall 
vill Wlouble his Rents, by calling one Acre of 
hat Hand, two. Acres; Or a Shopkeeper that 
hae ſhall double his Profits, by calling half 
cles yard, a whole yard, or half a pound 
Will B 2 weighs 


weight, a whole pound, as that a Nation 


{ſhall double their Coin by enaCting | 
that a Shilling ſhall paſs for two, or a 
Crown paſs for 10 s. and if not when | 
doubled, then not in any other proporti- 
on, It may be lamented that being a 
Crown piece weighs an Ounce, or very 
near, and therefore is current for 5 5. 
which weigh an Ounce, that ever it was 
made current by any other name than of 
an Ounce, half a Crown half an Ounce, MW 
a ſhilling 4, and 6 d. ts, for as it would ¶ ot 
look fulſom and incongruous to make af 
Law that one Ounce ſhould paſs as two Gc 
Ounces, ſo it would have prevented ma-M ot 
ny diſputes that have happened, about St: 
riſing and falling of our Coin, for a ot 
different name or expreſſion may occa- £0 
ſiona change of Thoughts and Judgment Gr 
It may as well be ſuppoſed that the cal. ¶ bit 
ling of the Males, Females, and the Fe. the 
males, Males, ſhould alter the nature of On 
the Sexes; as that new names given to Y <2 
Coines, ſhould alter the nature of th 7 
Standard. 4 but 

Silver in its natural capacity is alwaie Yea 
equal in price to the like quantity of Si £01 
ver of the ſame fineneſs, but if an Ouncip Pro 
of Silver be caſt into a fine Medal, oj 
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n Ja priviledge be given by Law, to ſome 
ig Wort of Coines or Silver (as with us to 
a foreign Coines or Bullion, by the Law 
-n that gives leave for Exportation,) in ſuch 
i- caſe, one ſort of Silver may be worth more 
2 WW than another;but this affords no proof that 
ry Silver, as Silver, has an inequality in va- 
5. lue, compared with other Silver; For 
as detace the workmanſhip, or repeal the 
of MW Law, and it will ſoon appear, that an Ounce 
of ſuch Silver, is worth no more than any 
d other Ounce of the ſame fineneſs. 

= No inſtance can be given, that any 
vo Government could long ſupport Coines 
Hof a baſe mettal to ſerve as a general 
WF Standard, above the intrinſick value 
Jof the mettal, the Mangoars coined of 
Copper, about the year 168 5. by the 
Grand Signior, notwithſtanding his Ar- 
bitrary Government were not endured by 
the people, nor could not be impoſed up- 
Jon them, to do that ſervice above two 
years, nor the Money coined by King 
James lately in Irelind above one year; 
but Silver has for a long courſe of 
ie years done that ſervice amongſt all Na- 
1. tions that have had the advantage to 
x procure it, to the increaſe of Trade and 
J Riches, therefore irs or.ginal, and the 
N 5 3 ; rea- 


* 4 2 wm” _ TY 5 * 8 
28 
. 2 
12 — ” 
4 ; 


(22 ) 


reaſon why it was approved may de- 


ſerve a farther inquiry. 


Silver was not ſetled as a Standard by 2 
all Nations at one time, nor by any ge- 
neral Correſpondence held for that pur- 


poſe. The trading Men, to remove the 
inconveniencies that attended trading by 
Barter, for their own eaſe, gave tlie firſt 


original to a Standard; and eſteeming | 


Silver to be a ſufficient pledge, or equi- 


valent to make ſatisfaction for Goods 
ſold, and to diſcharge Debts and Con- 
tracts, they altered their way of trading 
by Barter, in thoſe Countries where that 


mettal was to be had, and took Silver 


in diſcharge of Debts or Contracts, which 
was foilowed by other Nations, as they 


got Silver; and in courſe of time, be- 
coming univerfal, Laws and Edicts were | 
mide for the coyning of it under ſeve- 
ral denominations; and for preſerving 
the weight and ßineneſs, and for what- | 
elſe was neceſlary from time to time, to 
make ſuch Coines ſerviceable, as the Stan. 
dard: upon which we may conclude thatSil- 
ver, made its own way, and got into this 
poſt by its merits and qualifications, and 
that, what we now term the conſent of 


Nations, was nct any election made by any 
e common 


W 
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e 
common conſent, but a general approba- 
tion, after the trading people had found 
y the benefit and uſe of a Standard: for ir 
cannot be doubted but they had their 
- Wliberty in the infancy of Trade, as now, 
e to take in exchange of their Goods what 
y rhey pleaſed : And upon a farther inqui- 
ſt ry it will appear that Silver has been 
g MWuſcd for that purpoſe, becauſe no other 
1- Wmettal is capable to do that ſervice, and 
Is ¶ to ſupport that Station and Dignity. 
10 render a mettal capable to ſerve as a 


g Standard. . 
it 1. It muſt have a natural intrinſick 
r MW value in common opinion, incorporated 


in the very mettal- 

2. It muſt be durable, and not ſubject 
to be conſumed by ruſt or common ac- 
cidents. | 

= 3}. Malleable, that it may receive im- 
preſſion. | | 
4. Deviſable, that it may be coined 
and diſtributed by ſmall pieces, for tlie 
IJ ule of all in general. 4; 
F. Sufficient in quantity to do the ſer- 
vice in all parts, and yet not ſo much, as 
to make it Cheap, common for detpicable. 
All which qualifications center in Sil- 
ver, but not in any other mettal whatſo- 
never. The 
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The Oar from which Silver is extracted, 


is confined ({mall parcels excepted) to the 


Weſt Indies, it cannot there be had out of 


the Bowels of the Earth, and refin'd 


without a great charge by Quickſilver, 


ſent moſt from Europe, ſeveral other 


Ingredients, and great labour; it is 
not only adapted to be the Standard, 


by having the qualifications aforemen- 


tioned, but by the Eſteem it deſerves 


from its Capacity to ſerve for many ne- 


ceſſary uſes, it being probable that it 


would ſupplant all other Metals for com- 
mon occaſions, (excepting ſuch as require 


an Edge,) if it were as plenty and cheap; 
its Value and Eſteem is recorded in anct- 


ent Hiſtories, and that it was long ſince} 
taken in ſatisfaction for Lands ſold, ap- 
pears by the 23 ch. of Geneſis, that it 1 
no the delire of Nations is demonſtrat- 

ed by the indefatigable Induſtry of Man 


kind to procure it. 


ceſſary Service; its high eſteem and 


Gold having by common conſent, an 
intrinſick value, ſtands faireſt to ſet up, 
for a Competitor; But as there never was 
a ſufficient Stock, ſo it ever has been, 
and is now fo ſcarce in quantity, that 
it cannot be diſtributed to do the ne- 
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* 
zuperiority above other Metals was des 
gned by Nature, for it comes pure out 
df the Earth, in thin Veins, inclos'd in 
pieces of Rock, or Clods of Earth, uſu- 


el, illy procured by digging, but fometimes 
Kr forc'd out by the eruption of Waters af 
ster great Rains, then it is found in the 
by adjacent Rivers among the Sand, or in 


the Valleys over which ſuch Waters run, 
sia the Mire or Mud; it has been al- 


© WF ways obtained by ſeparation, never in 
any great quantity, by extraction; its 
WF excellency and ſcarcity is a fatal Objecti- 
on againſt its being capable to ſerve as the 
Standard. ; 


Copper, Braſs; Tin, Lead or Iron on 


ei the contrary, are Metals extracted, but 
” {0 plentifully and cheap, that if the Stan- 
oF dard were fetl-d in ſuch Coins, Cart 


Loads muſt be frequently removed to 
make Payments where any conliderable 
Trade is driven. It being; in vain to think 
that it was, or can be, in the power of a- 
ny Government, by Laws, Stamps or De- 
W nominations, to make any Metal paſs as 
a general Standard, above its intrinſick 
value, that ſhall long ſupport that Dig- 


| nity; and as thole Metals are common 
to moſt Nations, ſo each Nation would 


ſtruggle, 
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We to have chat Metal the Standard 7 . 
that was che product of their own Soil 3 hit 
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which would hinder the eſtabliſhing off al ( 
any of thoſe Metals to be a general Stan. De 

dard. It being moſt eſſential then, that r le 
the Spec ie which is permitted to paſs as r 

Standard, {ſhould have an intrinſick va-l 4 uf 
Ive, and bear an equality, to anſwer ll eq. 
Lands, Goods, or any thing that ia 
Bought with it, or Exchange for it, a Port 
a ſufficient Pledge or Surety ; and it be. . 


ing demanded as the price for all thing * 
that are Bought or Sold ; ſo Lands and ö 
Goods, will rife or fall in price, accord - 
ing to the plenty or ſcarcity of it; forlf 
as it mult make Payment, ſo there would 3 
be little buying or ſelling without it. 
The validity, fufficiency or intriniick vai 
Jue of that Specie, which lerves as a Stan. 3 
dard, deſcrves to be en, ecauſe it 
18 the Foundation pon which our Tad 4 
Treaſare and Riches depend: that Nation 
which permits any Specie to do that, Ser- 
vice, Which has not an intrinſick value, 
will be in as much danger, to ſuffer chere 
by, as by a gericral permiflion of lf 
Weights, and Meaſures, or of all forts of 

falle 7 | 
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ny intrinſick value is meant that Eſteem 
Which is put upon any thing, by a gene- 
opinion, becauſe of ſome Vertue in 
Wc Specie or thing it ſelf, which is more 
r leſs as the Specie is qualified to ſerve 
r neceſſary occaſions, or eſteem'd by 


5 af : oo 
a. Fuſtom or Practice. Such Comodities as are 
or F<quiſite to ſupply the cravings of Nature, 


Have an intrinſick value, becauſe Life is ſup- 
Ported by them. Jewels, becauſe they are 
rnamental durable, and difficult to be 
Fot. Copper, Iron, Tin, Lead, Cc. becauſe it 


CF 

of s uſeful for many occaſions, and cannot 
d. Pe had without much Labour and Coſt, 
put chis intrinſick value is not fixt to any 
ld ertain rate, but variable in all Species, 


it. excepting Silver) according as Times, 
Places, Mens Appetites or neceſſities may 
pccaſion. 15 
Other Species, or things, may be e- 
Wicemed, becauſe of an extrinſick value 
r ſome relative Vertue; as a bit of Pa- 
er, upon which an Obligation is made, 
or the payment of 1000 J. it cannot be 
aid ſuch a bit of Paper, has a natural In- 
Frinſick value of 1000 J. becauſe it was 
not of any value, before the Inſcription 
was writ, nor cannot be of any, after 
the Money is paid, or the Debtor inſol- 
vent 
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vent; Silver if kept, as a dead Stoll 


relative Vertue, it does ariſe from "il 


ſcription uſeful, but with Paper, it i 
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tho? in Bullion) in common eſteem, i; 
a durable Treaſure; but Bitts of Pape 
without inſcriptions, are not worth proj 
ſerving; if Silver have an Eſteem by z 


value which it has in its ſelf, in the vel 
ry Metal, tor without a ſtamp it wou 
be taken in Exchange of Goods, but Bitz 
of Paper cannot claim that bees 
but by vertue of the Obligation written 
upon it, Silver makes the Stamp or IJ 


quite contrary, for it is the Stamp or Lf 
{cription that makes the Paper uſeful of 
valuable, which makes out the aifferencl 
betwixt a natural intrinſick value, and au 
artificial extrinſick value; no reaſons can 
be given to deprive Silver of having an in. is 
trinſick value, but what will hold a; | m: 
ſtrong, againſt all other Species whatſol pa 
ever, and if it ſhould be reſolved that no pr 


thing has an intrinlick value, it would 


diſcourage Induſtry, and end in Cont 


ſion. Fc 
The next thing to be bonkdered is,hov| ; of 
our preſent practice in the uſe of Notes pi 
and Bills, or what we now call Pape vi 
Credit, can conſiſt with the preſervation te 
ol 


e our Silver and Gold Coins; for tho? 
t cannot be doubted, but that the trade 
f Ergland under its preſent improvements 
requires more Paper Credit than in for- 
ner times: yet it will be dangerous to 
tend it, beyond its proper bounds, 
Meaſt we ſhould caſt our dependance too 


ul nuch upon it, and neglect the preſervati- 
itz on of that real Treaſure, which muſt 


ge upport and maintain it; Credit is crea- 
ted and gained, upon the aſſurance of 
ZE Money, or ſomething valuable to anſwer 
for it, and its continuance muſt depend 
upon the ſame confidence, which makes 
Nit neceſſary, that there be a proportion, 
and correſpondence between the Credit 
Jof a Perſon or Nation, and their ſuffici- 
ency to make good the fame. As Coin 
is generally expected, and demanded to 
male ſatisfaction in all ſuch caſes, ſo a 
particular care ought to be had for the 

preſervation of it. 0 
One of the Ends deſign'd by Trade, is 
the getting of Wealth and Riches, Paper- 
Credit, is an expedient for the inlarging 
of Trade, that it may be more beneticial; 
proper regulations may make it ſubſer- 
vient for that end, bur if it be pet mit- 
ted and encouraged to encreaſe, according 
| to 


309 'Y 
to mens particular intereſts, it may in- 3 E 
large trade, and amuſe us for a time with il e 
. 


the ſhadow , and appearance of being po 
Rich, but reduce, and leave usat EW Toi 
ſtate of Povetry. 2 op! 
That univerſal appetite in Mankind , Wor 
Pur 


for the getting of Gold and Silver, Which Z 
is manifeſt byt the induſtry and endeavours | FT 
of Nations, and particular perſons to 
procure and obtain it, by the {trite F 
and contention, ſo ten occalioned by 
reaſon, and for the ſake of it, may con- 
firm what has been already offered, that 
thoſe ſpecies have a general eſteem, and 
we find by dayly experience amongſt | 3 
our ſelves, that our Coin 1s neceſſary, : as 8 
the chief means to furniſh all Landlords 4 
Trades and Profeſſions whatſoever, with 
what they want, for their ſupport and F- 
maintenance ; and the Government with 
what is moſt neceſſary to unite the | 
ſtrength of the Nation, againſt foreign In. 
vaſions, or Domeſtick Commotions. And 
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it is alſo ſo uſeful in all political mo- Hei 
tions, that foreign Alliances and In- 14 


Fas 


gagements have their chief reliance up- 
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1 The dependencies which the Rich and 


1- 99 

e poor have one upon another, and all 

g pon the Government, infer, that our 

1 Join, and Products of the Earth, are 
publick Stock for the good of the whole 

„ mapa. nv under diſtinct properties. 


bj Pur ſaſety depends upon that part or pro- 
5 Portion of our Coin, which is collected 
o 1 or the uſe of the Government, if our 
fe Publick Stock fail, then that particular 
"| tock mult fail alſo. As it is juitly ex- 
J. Pected that the People ſhall pay their 
at FW axes, and in caſes of Exigency, advance 
4 Money upon Loans, ſo they have reaſon to 
td Pope, that ſuch care will be taken in the 
i anagement of Trade, that a ſtock of 
„ Toin may be preſerved in the Nation 
u o enable them to comply with their 
FL Wy ; for inall caſes an utter impoſſi- 
h3 Pility is an excuſe for hon performance. 
e 3 oin cannot be ſerviceable but in propor- 
tion to its quantity, a ſmall ſum cannot 
1l Y Pirculate for the ſervice of the Govern- 
A | ment, nor to pay Debts, or carry on 
3 rade, in equality to a greater quantity: 
A continued Conſumption without any 
; Popo muſt reduce our Coin to a ſmall 
| 1 and theh what is brought 
pp for Taxes will occaſion a arcity in 
the 
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the Country, and what is brought into 
the Exchequer upon Loanes, a ſcarcity in 
the City: The Debts of the Nation andfi 
our Paper Riches amount to a great ſum 
the Coin of the Nation ſhould be preſe- 
ved as a depolit to anſwer for all Tal 
lies, Bills, and ſuch ſort of Riches, (be 
cauſe they will be worth little withoutf 
it ) the want of it will be attended with 
Inſecurity, Confuſion and Poverty, which 
may creep upon us by ſuch ſecret ways 
ſilent ſteps, and imperceptible degrees 
that without ſubtle and ſtrict inquiries} 
its approaches will not be diſcern'd 
The concerns of a Nation are of a large 
extent and compaſs, and what is don: 
by degrees, and dark ſteps, may no 
come Within the reach of vulgar obſer] 
vations. The Wealth of a Nation majf 
be diminiſh d, while particular perſons 
who are in purſuit of gain for themſelve; 
may grow rich; the preſent ule of Paper, 
which ſerves inſtead of Money, may hid on 
from our ſight, how our Coin conſume; 
but it will not be a guard, againſt feel 
ing the want of it, which in our diſtreß 
will certainly find us out. 


Tha 
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9 be limited to the preſent time, but ex- 
euded to Poſterity ; if our ſeeming plen- 
y and eaſe be acquired, by methods that 
ill endanger the future tranquility of the, 


Nation, then we ſhould not be charmed 
be ith it, becauſe it may ſerve our. 
ouBWurn for a month, or a year; but on 
, 0 he contraty have recourſe to other 
uch 


YWWnake our Proſperity more laſting and. du- 
ceßggrable. Tho? Shells called Cowres, and 
et of Wampam, made of Fiſh, Bones, 


ay do the ſervice of a Standard with, 
hoſe Nations, that think it a vain and 
Fooliſh thing to provide for to morrow, 
yet ſuch ſingular inſtances ought not to 
Wwcigh with us, unleſs we be willing to 
e reduced to their Poverty: without 


uſing proper methods to preſerve it, we 


Po imay have a great opinion of our Riches. 
hicWone day, and find our ſelves very poor 
meg che next. 

fee 


That we may know if we have dimi- 
niſhed our Coin, by an immoderate mi- 


alcertain what may properly be called 


The meaſures of our felicity ought not 


eans, and concert proper methods to 


looking into the ſtate of our Coin, and 


ſtaken uſe of Paper, it is neceſſary to 


Paper-Credit, and to diſtinguiſh it from 
ey” a 2 other 
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other 
that have a near reſemblance to it. 


Mortgages, Bonds, Judgments, Bills of 
Exchange, and Notes, and Book-Debts, | 
Payable at a certain day, have been | 
us'd as Paper Credit time out of mind; 
and ought now to be encouraged : For | 
as we never had a Stock of Coin fuffici- | 
ent, to make all Payments in ready Mo- 
ney, or to make a general proviſion for | 
all dealings, ſo ſuch ſorts of Paper-Cre- | 


dit, ever were, and ever will be, neceſſary 
to enlarge Trade, by the gaining of time, 


that Traders may get in ſuch Debts, or 


diſpoſe of ſuch Effects, as they may be 
intitled to, either in foreign parts or at 
home ; and thereby be enabled to com- 
ply with their Contracts, by making Pay- 
ments in Coin: And thoſe forts of Pa- 
per-Credit, are alſo ſecure from the dan 
ger of Confuſion, by a general Run ; for 
as it ſerves, only as a pledge to gain 
time, till the Money can be got in, ſo 
it muſt keep our Coin at home to make 
gradual payments from one to another, 


at the timeagreed, by which means ſuch 


Debts will be within the reach, as well 
as capable to be diſcharg'd, by the cir- 
culatioa of our Coin, which by uſing, 

. h 75 3 only 


things now in great vogue and uſe, | 


CBI 


nly ſuch a ſort of Paper Credit, would 
e ſecured and kept in the Nation; and 
s Land, or ſomething valuable, is always 
eccured for the payment of Money lent 
pon Mortgages, and they are not 
Haken nor aſſigned, without great delibe- 
ation; nor Bonds as a pledge for the 
Payment of Money without an exami- 
' ation of Mens Abilities and cirumſtances: 
po ſuch Paper Credit could not have led 
s, into ingagements above our Nen 
Por have ſerved as a Foundation 


or a 
tock of imaginary Riches, or have paſs d 
sa falſe Coin, to the prejudice of our 
cal Treaſure, but on the contrary al- 
vays was, and will be ſerviceable to in- 
reaſe our Coin. 

But Notes and Bills, and many great 
dint Stocks divided into numerous Shares, 
vhich have been introduc'd of late years, 
re different in their nature and uſe, 
om the Paper Credit aforementioned. 
or that was only uſed, as an aid, to pro- 

ote Trade by the gaining of time, to 
et in Money, but Notes and Bills on the 
ontrary, have a currency, do the ſervice 
t Money, and exclude rhe uſe of Coin, 
7 exchanging Notes, or Names, when 
0 demand is made for the Money, or 

C2 inquiry 
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inquiry, where it is to be had; therefore 
the Original and progreſs of this new 
Specie of Coin, deſerves to be conſi- 
dered. „ 

Paper Money, cannot pretend to fo anti- 
ent an Extraction as Silver Mony, For 
the iſſuing our of Notes and Bills to pal 
in making of Payments, was not attempt-| 
ed to be {et up, till about the year 165M... 
by one Futter a Goldſmith, but ſoon af. 
ter improv'd, by Sir Tho. Tyner, and a- 
bout the year 1660 by Sir Robert Lyar 
and many others: then the monied Men 
and Traders, (who did before that time 
always receive their Money : themſelves 
and kept it in their own cuſtody for tha 
making of Payments, finding they could 
with greater eaſe and diſpatch make pay 
ments by Paper,) varied from their for: 
mer method, lodg'd their Money with 
Bankers and made uſe of Notes; whici 
by uſage and cuſtom has ſince been (0 
encouraged, that Notes and Bills have al 
ſumed the title of a em Species of Coin 
and excluded in a great meaſure ou 
Money from being uſeful at home, ei 
cepting for Marketing or petty Expence 
or to make up odd Money in PaymentsF1,. , 
moſt Debtors having been diſcharg rr! 

an 


( 37 ) 
re ind Payment made, by the delivery of 
aper, ſince the permiſſion of a curren- 
lt y to Notes and Bills, which now paſs 
. Wrom one to another, not as a pledge to 
"Wain time for payment, but as a Specie of 
Count. N 
aß This great alteration in the uſe of Pa- 
Pt. per, from what was formerly practiſed 
*Were, or is now in other Countries; the 
aWreat quantities of Notes and Bills that 
have ſince been iſſued out without limi- 
Fation, their general currency and prefer- 
Fence, even to the excluſion of our Coin 
n making of payments, will appear to be 
matter of dangerous conſequence, if we 


cha conſider, 

ule Firſt, That by a corruption in Practice, 
Notes and Bills have aſſumed the privi- 
for edge of a Specie of Coin, and ſerve as 


ne Inſtrument, Meaſure and Standard 
or Trade, without having any intrinſick 
alue, nor parity, or equality to render 
hem capable for that ſervice. 

Seconaly), What effect their currency 
as already had, upon our Coin and 


rade. 


ne irdly, What danger we run, to have 
4. ne remaining part of our Silver Money 
8 Wirricd abroad, whilſt we are content 
„ 8. E and 


2 
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and well pleas'd to uſe Paper Money a 
home. 

To make a Judgment upon the f 
propoſition, we muſt look into our preſent 
method and ways of Trade and Dealings 
which ſince the uſe of Notes and Bill 
has been manag'd very different, to what 
is was formerly. For moſt Perſons that 
now purchaſe Lands, lend Money, o 
buy Goods, (in London, where moſt o 
our Dealings center) take their meaſure, 
from what Notes or Bills they have, anc 
not from what Money they have, (fo 
few keep any in their own Cuſtody) and 
it is alſo well known, that thoſe which 
receive {uch Notes, do not demand 0 
tell the Money, nor make any inquiry 
where it is to be had; but from hand til 
hand, uſe all means imaginable, to giv 
them a currency by exchanging Note 
and Names; and when Bankers tak 
Mortgages, diſcount Tallies, Bills of Ex 
change, or buy Stocks, Goods, or mak 
any other Engagements for the payment 
of Money, their Notes are preferred an 
taken before their Coin, becauſe the 
may be received and paid with moſt eaſt 
and diſpatch, excepting when they deal 
with ſuch Perſons as want it for Market 

ing 
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for melting Trade, or Expor- 


Y 88 g or 
otion. | 
f The Truth of this, is ſo confirm'd by 
lcnWour conſtant daily practice in London, 
ngWnd the glory we take therein, that it 
BillWcems unneceſſary to offer any proof, but 
vhaß whether upon this uſe, it can be proper- 
thalWy ſaid, That Notes and Bills do ſerve as 
ohe Inſtrument, Meaſure and Standard for 
t Trade, may deſerve a further inquiry. + 
url Tt is true, neither the deſcription here 
an; given as to the qualification of Notes and 
( Bills, nor the account of the ſervice to 
ano which they are applied, does exactly agree 
hic with the Character given in the former 
d off part of this Diſcourſe, as to what is meant 
by The Inſtrument, Meaſure and Standard 
r Trade, becauſe Notes cannot be a Law- 
ful tender in payment, neither are they 
capable to diſcharge Debts finally, and 

it may alſo be ſaid, that no Man is under 
an Obligation to take or keep them; but 
that all may require the Mony for ſuch, 
as are made payable on demand, and have 

it for asking. | * 
Tho ſuch Objections, or Allegations as 
theſe, may at firſt view appear ſufficient 
to protect the uſe of Notes, from all Cla- 
mours and complaints, yet upon a fur- 
Cc 4 ther 
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ther Examination it will appear, they will M. 


neither contradict the propoſition, nor re. WW" 
move the danger; for the miſchief does not WW" 
ariſe from any power given by our Laws, M** 


* 


but by our lazy way of making payments, 
which the uſe of Notes has introduced “ 
and ſetled amongſt us. Such Obje&tions Ie 
as theſe, muſt appear vain, unleſs it can 
be made out, that Fact and zo Fact is one 
and the ſame thing, or that, what might 
be done to prevent Evils, may be as effi. 
catious to ſecure the Nation againſt ſuf- 
fering, as if that thing, had been actu- 
ally done: Ifonly a few Perſons had iſ- 
ſued out, and taken ſuch Notes in pay- 
ment, and the Money were told and re. 
ceived in a ſhort time, all apprehenſions 
as to the currency of Notes would va- 
niſh ; but if our moſt uſual practice has 
been, and is now, quite contrary, then | 
it may as well be ſaid that the Sun does 
not ſhine at Noon day, as that, Notes 
and Bills do not now actually ſerve, as H 


the chief Inſtrument for the carrying on per, 


of Trade; and as the Standard alſo, be- BK 
cauſe by a tacit connivance or an abuſe Bon 
in practice, we allow of payments con- Mg; 
trary to our agreements: Pounds Ster- Wn, q 

| 25 ling Hof: 
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ingare uſually demanded in making Bar- 
gains, and all Contracts run in the ſame 
anner; Notes and Bills do that ſervice 
o other ways, then as it was lately done by 
pur clipt and baſe Money; which may ap- 
pear by conſidering the diſtinct qualities 
of the Species, and ſome inſtances. | 
Gold and Silver has an intrinſick value 


rom its natural qualifications to ſerve for 
many ules, but a more particular eſteem 


becauſe they are Species qualified, to do 
the ſervice of a Standard, as before men- 
ioned. | PE | 

On the Contrary, Paper has no intrin- 
ſick value incorporated with it, it cannot 


pe made valuable with foreign Nations, 
to paſs as a Species of Coin, nor among 


our ſelves, but by ſome relative vertue, 
the exiſtence and currency, of Notes and 


Bills, as Money, being wholly grounded 
upon an expectation and belief, that Coin 


will be had for them when demanded, 

no Debt can be finally diſcharged by Pa- 

per, unleſs two Men be equally indebted 

one to another, then the delivery of ſuch _ 

Bond or Note as each has, may diſcharge 

ſuch Debts, but in all other caſes, the 

paſting of Paper as Mony, is but ſhifting 

of a Debt from one Man to another, a 
diſcharge 


- 


Rs 
diſcharge of the Debtor, but not of the 
Original Debt, for that will always re- 
main upon the Society, or ſingle Perſon 
that iſſued out ſuch Paper, until it be di: 
charged upon the pay ment of Coin. 

If the Exchequer be indebted by Bills} 
iſſued out, and a Perſon be indebted to 
the Revenue, in ſuch caſe an Exchequer iſ 
Bill of 100 /. will diſcharge a Debt of 
100 J. but if the Receiver take a Bank 
Bill or Goldſmiths Note, tho' he. dil- 
charge the Debtor upon the receipt of 
that Note; yet it is only becauſe- he has | 
taken another Perſon to be engag'd in his 
room , for the Debt will {till remain up- 
on the Perſon, or Society, that 1fſued out 
that Note. a 

A Note of 100 J. that has a currency, 


may by circulation diſcharge 100 Deb- iff * 


tors, that owe 100 J. each, one to ano- 
ther, as well as 100 J. in Coin, till it] 
* come to the laſt taker, but he muſt re- 
ceive Money, or ſomething valuable, or | 
elſe he will loſe his Debt. w_ 
If ten Millions of Exchequer Bills be] 
iſſued out to pay the Debts. of the Nati- 
on, upon ſuch a Fund, by Act of Parlia- 
ment, as may create them a currency ; 
and thoſe that have Tallies ſhould deli- 
| ver 


TW ; 
ver them, and take ſuch Bills in lieu of 
hem, yet this would not be a final Pay- 
n ment, only an exchange of Wood for Pa- 
il per, till Money be riſen to pay of the 
BH 
s Bv theſe inſtances, we may be con- 
to vinc'd, that our Silver and Gold Coins 
er will be requiſite to make ſuch Paper Mo- 
of ney valuable, and that great loſſes mult 
1k happen, if we ſhould decreaſe our Coin, 
if. Mand not have a ſufficient ſtock to anſwer 
of! for ſuch Notes and Bills, as well as the 
1a; Paper Riches, that has been multiplied 
1is by their currency; and we may there- 
p- upon conclude that it was a dangerous 
ut Step to allow of Notes and Bills to do 
the ſervice of Money, or to paſs as a Spe- 
„ Mp cie of Coin, even from its Birth, without 
b. taking ſome 1nfallible precaution by pub- 
10- lick authority, that a depoſit ſhould be 
it kept to an{wer at all times, for ſuch Paper 
re- Money. But it appears that our conduct 
or 4 was quite contrary, for no ſooner did Notes 
and Bills obtain a general currency, and do 
be] the Service of Money, with much eaſe 
iti- and diſpatch, but to favour our Money 
la- Traders, Opinions were induſtriouſſy 
y ; spread, and it was taken for granted, that 
li- Gold and Silver were Commodities, as 


ver | proper 
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proper and fit to be exported, as any 0 
thers, and thereupon we grew ſupine and 
indifferent, what uſe we made of thoſe 
Species, and by Law gave leave for a free 
exportation, of Bullion, after the firtt off 
Auguſt 1663, which was the ſame thing 
in effect, as a licence to export Coin, wkich 
by private melting down, was turaed in- 
to Bullion; a Law quite contrary to what 
had been practiſed by our Anceſtors, and 
to the opinion of thoſe that paſſed the 
Charter, that was granted Az. 1660 to 
the Eaſi-India Company, where the ex. 
portation of Bullion was limited to a cer- 
tain Sum, and that under ſevere Obliga- 
tions upon the Company, to bring in a: 
gain, as much foreign Bullion, as they. F 
carried out ; how the Name of Bullion * 
has covered over the Exportation of our 7 
Coin; Some great Gold- ſmiths, ( after .4 
they had taken out their Pardons) didi. ? 
formerly diſcover, by their Braggs, how 
many hundred thouſand pounds of ou T 
Coin, they had converted into Barros, 
and Shipt off annually, and what gain: 
they had made thereby: Practiſes as con- N 
tradictory, to the ſupport of Paper Cre. . 
dit, and to make it finally valuable, as f | 

op would 


0: 
nd 


ould be to deſtroy a good found ation, 
in order to ſupport a great building. 

If by what has been offered it appear, 
that we now uſe Paper Money, as the 
Inſtrument, Meafure and Standard for 
Trade, and by the inſtances given, we 
de convinced, that it cannot diſcharge 
Debts finally : Then we may conclude, 
upon conſidering the whole Concerns of 
the Nation, that it was a proper way to 
reate Debts, but if we look further in- 
o this matter, it will alſo appear, that it 


Has effetually diſabled us, from making 
E due proviſion for the payment or dif- 
Charge of them, becauſe we have thereby 


conſumed our Coin, as ſhall be made out 
nder the next propoſition. 


b * . 


2. What effect ther Currency has already. 
1d upon our Coin and I rade ſhall be exami- 
ned, with all the advantages that can be 
given to Notes and Bills, and therefore 
„% CRT 
That Trade and Dealings is grounded 
on a ſtock of Goods, Money, or Credit, and 
hat Trade may increaſe or decreaſe in pro- 
dortion to that ſtock, and that Notes and 


Pills, as long as they have a Currency 


tho? but an imaginary ſtock of Riches 

yr Treaſure) may have the {ame effect, in 

nultiplying Trade and Dealings, for a 
| „ 


| (46) 
time, and afford gains to particular perſong 
as if ſuch Notes were really Gold and 
Silver. „ 

But Trade is but the way and means, to 
get Riches, and always attended with un. 
certainties, and thoſe that make it their 
buſineſs to get Eſtates by Trade, do not con 
cern themſelves, whether they get from 
Foreigners, or from our own People, or by 
trades that make an addition to the public 
ſtock, or that conſume it: If they have made 
their gain by waſting our publick ſtoch, 
then We may determine that the Nation 
has loſt by ſuch an increaſe of trade. 

The getting or loſing of Treaſune by Foreigi 

Trade, depends upon the Ballance. 
When the Goods we ſell in other Count. 
ries, or our charge upon foreigners, amount 
to more, than the demands they have upon 
us, by the Goods we purchaſe of them 
or other ways. Then we muſt have the Bak 
lance for us, and whatever it may amount 
to, will be brought home in Bullion, or uf 
ſuch Species as may be efteemed Treaſure, 
On the contrary, when we purchaſe i 
foreign Countries, or contract Debts by a 
ny ſort of ingagements, toa greater value 
than our Goods fold to them produce, 0 
we can charge on them, then the Ballanct 
wi 
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ill be againſt us; and the overplus 
yvhatever it be, will be carried from us 
n Coin or in Treaſure. 
But Trade may alſo afford ſome additi- 
n of Treaſure, by exchanging corrupti- 
ure for incorruptible ; by the Imployment 
f Shiping in foreign Services, and by our 
Factors or Merchants reſiding and trading 
n foreign Countries, if they thereby get 
rom foreigners,and bring home ſuch gain 
n Silver or Gold, or valuable and durable 
© RE # Fl | 
As there is a great difference between 
great Trade anda Good Trade, fo a Judg- 
nent or Determination whether we 
ave got Riches, Treaſure or other ad- 
antages by Trade ſo increaſed, cannot 
de made untill it be confidered and 
Eatmined, what has been the Effect, End 
ind Succeſs of the Trade that has been - 
nlarged by the uſe of Paper=Morey, that 
ve may know, what Species or Commo- 
ities we have got, that deſerves the name 
ff Treaſure; for tho* Toys and all forts 
Goods, may be valuable to the perſons 
hat own them, yet only thoſe Species 
hat are laſting and durable, and fit for 
dublick uſe, deſerve the name of Trea- 
ure, as they re ferr to the Nation, and 
; theres. 


e. 
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therefore the quality and Species mult h 


might have done if we had continued in 


we had not uſed Paper Money, and whe 
ther we have increaſed our Coin ought to 
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conſidered as well as the quantity and 
common eſteem; and we ſhould alſo exa. 
mine, if we have increaſed thoſe Species 
which really deſerve to be dignified with 
the name of Riches, more in the laſt 40 
years, than we did in the like number off 
years before we uſed Paper Money, orf 


our old way of making Payments by Coin 
For our annual Crops, and improvement 
by the labour of our People, in ſuch 2 
courſe of years, would probably have 
made a great addition to our Wealth, tho 


be purticularly regarded. ing 
This method of dealing affords wilt v 

. cauſe for ſuſpition, becauſe by permit 1 
ing Silver and Gold to be ſent abroad, anton 
Notes and Bills to be the Inſtruments ane! 
Meaſure of Commerce at home, we ha ve in rea! 
verted what was formerly obſerved, B. 
Sacred here, and is now with other NaWalu: 
tions: for we have thereby made SzlverÞs Pa 


which ſhould be the meaſure of Trade) tl 
Merchandize, and made Paper which iy d 
Merchandize, the Meaſure of Trade, anfinto 
thereby a very material alteration in * k 

h | Cit 


9 


%, Fundamental, upon which the gains 
be ag and preſerving of Wealth depends. 
ndnd the Honour of the Nation. It being 
ra. n old obſervation, That while Ringdoms 
hold up their Glory and Greatneſs, they main- 
ain their Standard, but when need is led in 
Wy exceſs, the Standard is chang'd or ſhifted, 
Wd the Majeſty of Empires decay by degrees; 
e ſteps of decay, are known by their gradual 
ing“ teration of Coins. A ſure Symptom of 
Horruption in the State, is corruption in Mo— 
ey. A connivance where there is a power 
Wo controwl,is a ſeeming approbation, and 
n this caſe, has had the effect of a Law. 

We have the more reaſon to be ſtrict 
n ſuch inquiries, becauſe of the great fi- 
ure our Paper Riches make, in compu- 
ing our Wealth and gain by Trade: for 
we have ſent out our Money, to buy 
a Trade, or to inlarge it, and thereby 
onverted our beſt Treaſure, into Paper 
ve muſt not conclude, that we have in- 
reaſed our Wealth, ſince the ule of Notes. 
M Before the year 1650 we had not the 
NaWalue, of 400000 J. in joint Stocks, but 
lers Paper Money increaſed, ſo Paper Riches, 
Wy the paſſing of many Charters, and 
Wy dividing and ſubdividing {mall ſtocks 
nto many Shares, and then by Stock- 
jobbing 
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jobbing to advance ſuch Stocks, to a great 
nominary value, on a noiſe of future gains, 
by calling of 100 = Stock, 200 J. or dou- 
bling of Shares, when no Money or any 
thing was brought in, to make any real 
addition to the Stock, but by putting a great 
eſteem upon them, after moſt that was 
valuable had been divided amongſt the 
Adventurers: and there was little left to 
pay great ſums owing at Intereſt: and 
before the uſe of Paper Money, one mil 
lion owing by the Government at Inte. 
reſt was reckoned a great Sum; but az 
ſoon as Notes and Bills had obtained a ge. 
neral currency, and Paper Riches a great 
eſteem, our Debts inlarg'd and the Con. 
ſumption of luxurious foreign Commo 
dities, which ſoon brought us under a ne. 
ceſſity to export the Bullion we got by 
our good Trades, to ſupport ſuch Con 
ſumptions, and allo, ſince the year 1680 
great ſtore of our Coin to make good 
the ballance of Trade; for tho? the rebuild 
ing of London gave fome cauſe for the in 
larging our importations of foreign Com: 
modities ; yet the currency of Notes, and 
our Paper Riches, were not only ſecre 
Springs to our Luxury, but have eve 
ſince, adminiſtred freſh cauſes, for the pro- 
motin 


«a 


oting of it. For till thoſe forts of Riches 
creaſed our Conſumption was limited 
nd reſtrained by our real abilities and 
apital, and our Coin ſecured, by the own- 
rs keeping it in their own cnſtody, and 
$ccaſions to make uſe of it for payments, 
Fhich kept it upon conſtant circulation, 
vB: home; but the loding it in a few hands, 
tand the excluding it by the uſe of Paper 
nom being upon that circulation, not 
ul nly opened a way, but allo gave great 
te. couragement, to the ſending it out of the 
- ®Wingdom, and the great gains made, by u- 
Seng of Notes, in making great Loanes to 
calc Government as well as by Farming the 
evenues. Stockjobbing, and alſo by melt- 
Ig down the Coin for exportation,clipping; 
other ways pilfring upon it, whiltt we 
ere uſing of Paper, tho* ſuch gains made 
| addition to our publick Stock, yet it 
ade a great appearance of Riches, which 
000 ve encouragement to ingagements of ſe- 
ral kinds above our ability, and alſo very 
rnitious by taking off from good Trades 
d laborious Employments, which were 
ohtable for the Vation, a great number 
People to live, and get wealth by ſuch 
ays and means, as may be properly ter- 
Wed; working upon the Nation. EF 
| MS © That 
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That we may make the better judg. 
ment of out Paper Money, and Pape 
Riches, this Liſt is offered to be conſider; 
ed, with neceſſary obſervations. 


Gold ſmiths Notes, 
Exchequer Bulls, 
Malt Tickets, 
Million Lottery Tickets, 
Annuity Tickets, 
Bank of England Bills, 
Million Bank Bills, 
Orphans Bank Bills, 
Soldiers Debenture, 
Seamens Tickets, 
Tallies in the Exchequer, 
Old Eaſt India Company Bonds, 
New Eaſt India Company Bonds, 
Stocks in the Old Eaſt India Compam 


Stocks in the New Eaſt India Companſ 


on the Loan, 
Stocks or Shares in that Trade, 
Stocks in Hudſons Bay Company, 
Stocks in the African Company, 


Ch A TNCOrara MA 


Stocks in the Luteſtring Company, ſe, t. 


Stocks in the Linnen Manufacture, 


Stocks in the Paper Manufacture, hat 


Stocks in Convex Lights, 
Stocks in the New River Water, 
Stock 


(53) 
by Stocks in the Thames Water, 
PU Stocks in Hamſtead Water, 
« Stocks in Sir Carbery Prices Mine, 
Stocks in the Bank of Exglaud, 
Stocks in the Million Bank, 
Stocks in the Orphans Bank or Fund, 
Stocks in the Land Banks. 


The progreſs of Paper Credit has been 
az d on and improv'd with ſo much de- 
ight and ſatisfaction, as if our profit and 
pleaſure were all due to this ne extraor- 
Pinary Invention, and we may conclude 
pon the fight of this Lift that Men have 
aken great pains, to rack their Wits how 
) increaſe Paper Riches, ſince the cur- 
ncy.!of Paper Money, it being Fn. 
at particular Perſons have made great 
dvantages by it, not only thoſe con- 
rnd in the iſſuing out of Notes, but 
ſo thoſe that fell into the true way of 
aking great engagements by them, 
r were in the ſecret of advancing and 
alling Stocks: and that ſuch as have ta- 
fen the beſt time to fell out, and have 
> [ind theſe fort of Riches into Land, or 
that elſe has an intrinſick value, do hugg 
d careſs themſelves upon the advantages 
hey have made; and it is true that Pa- 
tock D 32 per 
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zer Money has enlarged — and thy 
it has thereby alſo afforded great gains u 
ſeveral Perſons. However as to the Pub As 
lick, or Nation in general, ſuch Practice 8 

have had a pernicious 22 
If Nations be under the ſame Oblig 
tion, to limit their Expences, and out gi 
ings by their real Capital and Income 
as Families: we ſhall run into a gren 
miſtake, if we reckon all gains made h 

articular Perſons, to be Treaſure gotte 
for the Nation, or, if we compute thi 
the yaſt Sums which this Catalogue in 
ports, is ſo much Wealth added to the N un, 
tions Stock: Our Silver and our Gold, au Co 
whatelſe we have that has an intrinſick vi} 1 
lue is our Capital, and the annual produgfct 
of our Lands, and all valuable impron: 
ments made by the labour of the People, an 
alſo what is got by foreign Trade, may | 
reckoned our Income; But Paper Mong 
and Paper Riches, do not more deſervet 
be reckoned part of the Nations Capital 
(further than ſuch Societies or ſingle Perſa 
have valuable Goods to anſwer for them 
Then bits of Paper without any Inſcriptiaſ 
deſerve to be eſteemed the Wealth of aF 
mily, nor the gains made by Stock)! 
bing and ſuch like Trades, no more a p 
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of the Nations Incomes, then the gains 
made by Gameſters at the Groom Porters. 
As thoſe which have Paper Money, are 
as willing to make profit by it, as thoſe 
which have Silver Money, ſo to preſs for 
ie opportunities to turn ſuch Notes into 
Stocks, Tallies, or what elſe has a running 
intereſt, or proſpect of gain, which may 
occaſion a large multiplication of Paper 
Money and Paper Riches, pregnant ex- 
pectations, and amuzing Entertainments: 
But it muſt end, like the Sport which Boys 
make, by toſfing a Bladder puft with Wind, 
unleſs care be taken to preſerve our 
Coin, | 
It 15 undeniable that falſe Coins, or 
fictitious Wealth, as long as it is eſteem'd 
good and valuable, will make the ſame 
appearance of plenty, as if it were real, 
but at the ſame time it will by dark and 
imperceptible ſteps operate, as 4 Heel 
within a Wheel, to conſume our true Coin 
and Treaſure; for Trade depends upon 
conſumption, that upon the humours and 
fancies of the People, as to ſorts and quali- 
ties: in poor Countries they will be content 
with what will ſuffice Nature, but where 
a Nation has a real, or imaginary Stock of 
Riches, they will have, what they think 
| D--4 „ 


| {41d in general ; Paper Money and Paper | 
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neceſſary to correſpond with their Wealth, 


and \uxurious Appetites. 
To ſtrengthen what has been already 


Riches ſhall be further conſidered, un. 
der diſtinct heads, and the Foundation 
upon which each ſort is grounded. 
Notes, Bills, whether iſſued out by the 
Banks, Goldſmiths or Exchequer, do the 
ſervice of Money, on a ſuppoſition thatſkxpe 
Coin will be had for them, to make then Min 
valuable; but if ſuch a uſe of Paper beat 
inconſiſtent with the retaining of oufor t 
Coin, it muſt render this dependance un St 
certain. . ex 
Stocks in the Old Eaſt India Compaſ cha. 
ny, New Company in Trade, FHuaſor ot V 
Bay, and African Company are eſteem'dJ U 
becauſe it is expected that great gainfull f 
will be made hereafter by thoſe Tradegturre 
and large Dividents in Succeſſion amongſFTall: 
the Adventurers. 5 boug 
Shares in the New Company upon th{0wr 
Loan, Stocks in the Bank of England, Talffor R 
lies, Malt Tickets, annuity Tickets, Solfffe ſc 
diers Debenters, Seamens Tickets an Mon 


F 


e 
Old Eaſt India's Company Bond, New 
aſt India Companies Bonds, are pledges 
dyſnder a common Seal, for the payment 
per pf Mony to particular Perſons, which 
un-Fnuſt be riſen by the future Profits, made 
10nſþy that Trade. 
Stocks in the Luteſtring, Linnen and 
thepaper Manufactures, and the Mines in 
theÞVales ; their value is grounded, upon an 
hatſkxpeQation that thoſe Manufactures, and 
zem Mines will be improved to yield a ſuffi- 
bchent annual Income or Profit, to anſwer 
oufffor the value put upon them. 
un Stocks in the Water Works and Con- 
ex Lights, are in the nature of a Rent 
harge on Houſes, for the conveniency 
of Water and Light. 5 
md Upon which it may be obſerved, that 
ainfill forts of Notes and Bills that have a 
degfcurrency as Money, and all forts of Stoks, 
neffTallies or Tickets, that are frequently 
bought and Sold, are eſteem'd, by the 
 thYOwners or Poſſeſſors, as their real Wealth 
Talor Riches; and it is true they are and will 
Solfflde ſo to them, as long as they can have 
an Money for them, for all things are worth 
; foffilo particular Perſons, what can be had 
rin or them, out of the publick Stock of Coin: 
oy But as nothing can properly be reckoned 
Ol | | a 


th 


— 
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a part of the Nations Stock of Treaſur:Þ 
but what has an intrinſick value incorpo 
rated with it: Theſe ſorts of Riches, a 
but imaginary, or empty things, as they re 
ferr to the Nations Stock, but on the of 
ther hand, dangerous, becauſe they hav 
the ſame tendency to lead us into Lu 
ury, and extravagancies as if they wer 
real: For Men take their meaſures fo 
their Port or way of Living, from theiſ 
Capital Stock, Profits and Incomes, and 
are under a compulſion by Cuſtom, 1 
live anſwerable to their Eitates ; he tha 
has 20000 J. in Stocks or Tallies, and reg 
ceives 1600 J. per an. for Intereſt, ant 
makes as much more by buying and {WM it; 
ling Stocks, may without exceeding th Ta 
rules of good Husbandry, ſpend a largW doi 
Sum annually, of which we may compute Th 
(our preſent way of Living conſidered) Ti, 
that one quarter part muſt be in foreign ſha 
Commodities; as our Stock of Pape Mc 
Riches is very great, {0 it may be tear ſpe 
that it occaſions the conſumption of 40 ber 
500000 l. per an. in foreign Commodities fan 
{ufficient to caſt the ballance of Trade 2 tha 
gainſt us: and by ſuch dealings we har a f 
given great advantages to Foreigners, thuſ an. 
they might alſo ſpung upon our Coin, by ay, 


Salle 
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ure gains made by Stockjobbing, and by the 
ro intereſt or gains they make by Stocks, or 
a intereſt on Loans to the Publick, as alſo 
by indirect practiſes in diſcounting ficti- 
2 0M rious or real Bills of Exchange, at 3 per 
1 ent. with the Bank, and imploying the 
Money in the melting Trade, which deal» 
vcr ings and other abuſes on our Coin, are the 


fo natural conſequences of permitting a talſe 


hel Specie to ſerve, as the Inſtrument and Mea- 
and ſure of Trade. . 
t Expences and outgoings grounded upon 
tha expectations of future gains, muſt have 
| ol che ſame effect, as with particular Men 
aul that ſpend their Money before they get 
fen it; Expences grounded on Notes and 
tag Tallies muſt have the ſame effect, as a 
arge double expence upon a ſingle bottom; 
ute Thoſe that have the Notes, Tallies or 
red Tickets, ſpend on a ſuppoſition, that they 
ig ſhall make them valuable by reaching 
pe Money, thoſe that are to pay that Money. 
nei ſpend on, as if no ſuch Debt or Incum- 
4 tig berance lay on them. It muſt have the 
le lame effect, as with a particular Perſon 
that has 1000 J. per an. in poſſeſſion, and 
aeg a fair expectation of another 1000 J. per 
tha «7. in future; if he do ſpend 2000 J. per 
b. he muſt incumber or conſume the E- 
ail ” ſtate 
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ſtate he had in poſſeſſion, and if the ex. 


pected Eſtate do not come to him, he 
muſt be reduced to Beggery, and if it 


come, it can only make him amends for 
what he may have ſpent, by exceeding 
his real Income: Or, as a Man that hu 
10000 J. in Money, and a Bagg of Brig 
Stones, which he eſteems worth 10000 
more, if he compute his Eſtate at 20000/Þ 


and ſpend accordingly, he muſt conſume 


his Coin, and find himſelf undone, if hf 
Briſtol Stones ſhould be of little or no va 


Tue, 


ney, increaſed ſeveral forts of imaginary 


Treaſure, ſo by purſuing theſe inquiries 


we ſhall find juſt cauſe to ſuſpect, that 


we have actually decreaſed our real Tre 


{ure by the uſe of Notes. For when we 


had the ballance of Trade for us, the 


Species brought in, gotten from Foreign 


ers that remained in the Nation, as a Stock 


of Riches, did moſt conſiſt in Silver and 
Gold; Jewells, Iron or other laſting Com 
modities, not bearing any great propor: 


tion in value, to what was uſually brought 


in thoſe Species, therefore our Coinage 
accompt ſhould be taken as the beſt touch: 
| {tone 


As we have ſince the uſe of Paper Me | 


(61) 
fone or Standard to know when this Na- 
tion got or loſt by foreign Trade. 
By the moſt credible Reports, and beſt 
8 Memorials it appears, that there was Coin- 


no ed in the Reign of K. Charles I. in Sil- 
be ver Money 8, 776, 544: 105. 03. and 
1 : Othe from March 1038, tO May 1657, 
„che Sum 7, 735, 521 /. near all in Sil 
ver. | 
” That from 1660 to 1680, there was 


ha Coined in Silver Money 3, 317, ooo l. 
out of which ought to be abated about 
| 8c0000 J. which was but a recoynage of 
Jo. our own from the Harp and Croſs Coins, 
uſually called the Breeches Money. 
That from 1680 to 1700, we did not 
hat Coin above one million in Silver, of which 
about 2000c0 /. was gotten out of the Sea, 
by the Duke of Albermarl and others, 
the what was Coin'd upon the paſſing of the 
Act for the Recoynage ought to be reck- 


gn. 

de oned a Recoynage of own. 

na Upon which it is obſerved ; that the 
m. 20 years before Paper Money had got a- 


or. Iny footing, which is computed from 1640 
ght © 1660, we Coined in Silver Money at- 
ter the rate of 400000 J. per an. the next 
ch. 20 years after Paper Money had inlarg'd 
ane its currency, which is computed — 

| 1660 
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1660 to 1680, f 50000 J. per an. and the Har 
laſt 20 years from 1680 to 1700 about Hab 
50000 J. per an. and how much in the Ive 
two laſt Periods, was from the clippings 
and melting down of our own, is left. to 
Judgment. 85 

That ſome of the Coinage in the firſt FP 
Period, was occaſioned by the Spariari; la. 
bringing in Bullion, which was Coined 
here to purchaſe Proviſions for their Arc 
my then in Flanders, will not weaken 
theſe obtervations upon the Coinage, 
for if we had been ſo zealous then, in 
promoting Money Trades and Paper Mo- 
ney, as we have been ſince, it is probable 
that the Bullion then brought in, would no: 
have been Coined, but ſent out again, as 
it is well known is done now, and has been 
practiſed for many years; and it cannot be 
well imagined that it would then have 
been Coined, if there had been any proſped barg 
of making profit by exporting it after 
wards, becauſe the charge of the Coynage, 
was then paid by thoſe that brought their 
Silver or Gold to the Mint to be Coined. 

As it appears by thele accomps, that 


we have Coined leſs and leſs ſince the Iroye 
currency of Notes, ſo upon a further in- 10 
quiry it may be doubted, whether weſſÞ®a! 
| 1 | have 
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ave of late Coined, any at all, that could 
ake any addition to our old Stock of 
ver. 
| For aſſoon as the Bankers became the 
aſhiers of the Nation, the melting down 
four weighty Money increaſed and after 
rh iat had been culPd out, then the clipping 
rade, from which melting and clipping 
ed that diminiſhed the weight of our Coin) 
r. s preſumed upon good ground, and infor- 
nations, there was converted into Bullion 
e Hore Silver, than was Coin'd from the 
in ear 1680 to the year 1695. 
10. The price of Bullion will alſo afford 
ble Hany arguments to prove that we have 
not None on decreaſing our Coin, for though 
a Die priviledge which is annext by Law 
cen de Bullion, has and will ever keep up 
- be le price equal to our Coin, as long as there 
ae any occaſion for Exportation, and the 
ea Rlarge of the Coinage is paid by the pub- 
rer. Ick; hut that Silver uncoin'd ſhould yield 
ge Fuck more per Ounce than Silver Coin- 
can only be occaſioned by our exporting 
nore Bullion than we import: As it 
las, ſince the Clipping Trades were de- 
royed by the Recoinage, been fold at 8 
0 10 per Cent. advance, So we may ra- 
we onally ſuppoſe that we have Shipt off 
ave | | all 


e 
all that was brought home, and that Ren 
finers and ſuch perſons as needed SilveMr6 
for uſes at home (which may amount 
to about 1 50000 per ann.) did rather chu: 
to melt down our Coin privately, tha 
give that price for Bullion and as ſud 
prices afforded great gains (Cent. per Cen. 
at leaſt per ann.) to ſuch, as would mel 
down Coin to furniſh Bullion fer Expor: 
tation, or by changing any way ov 
Coin for Bullion. So either we mult be 
lieve that all trading Foreigners, as wells 
Natives, have departed from their principh 
of being govern'd by their intereſt, or cor 
clude that ſuch Trades have been practi 
ed, and that they ever will be, as long a 
Bullion is worth any thing conſiderab Mi 
more than Coin. 

By computing what quantity we haſelte 
formerly, and may probably now hauome 
it will further appear that we have dFther 
creaſed our Coin: The ten millions th Ho! 
was brought in of Hamer'd Money to f . 
recoin'd, is an undeniable proof, that wicha 
had ſo much of that Coin, and befohlen 
1663, becauſe we Coined none but Mi pro 
ed Money afterwards, and though mud! + or 
was brought in clipt, yet it cannot ebe f] 
doubted, but before the Clipping TraFither 


increale 


_ 


Mrcreaſed (which was rot general till after 
ver 5) it was good broad Money; tothis 
ay be added, about three. Millions which 
as melted down of the hamer'd Money, 
becauſe thoſe that practiſed the culling 
rade (which was cloſely followed ſome 
ears before the Clipping) did find above 
of that Coin for tlieir purpoſe, and of 
illed Money there was Coin'd near three 
ullions, after an. 1663, to az. 1675 up- 
ben all which it may be concluded we have 
11:Wad in the Nation at one time a ſtock of 
M6 millions in Silver Coin, by tale, which 
as not much diminiſhed in the weight 
y Clipping till after a». 1675. 
By making a deduction from the 7 to 
ab Millions that have been coincd, ſince the 
\ct for recoinage, of what has been ſince 
Welted down for exportation or uſes at 
Mome, or carried out by the Northern, or 
cher Trades, or to purchaſe pieces of Eight 
Holland, or Gold when Guineas went at 
2. or to pay for, or purchaſe Bills of 
xchange, which have been drawn from 
Hand, France, Portugal, and other parts 
g procute the great quantities of peices 
nu! > or Bullion that have been got in Spain 
xt No be ſhipt off directly for Idia, or brought 
rad ther for that Trade, and alſo what has 
ealc | E been 
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been carried out by foreigners, Princip 
and intereſt, which they have receive 
on the publick Funds; a Judgment may 
made, what ſtock we may now have in thy i! 
Nation, which happily will appear to be: 
bove ten Millions leſs, than we had former 
ly, which conſidering, the continued e 
portations that have been made of Silve 
the great temptations that have been offer 
ed to melt down our Coyn, from the gien 
prices that have been given for Bullior 
and that no quantity of foreign Silver Bu 
lion, has been coin'd in the Mint the 
20 years laſt paſt, to make a ſupply, oug 
not to appear ſtrange, for which loſs 9 
Coin, {ome increaſe in Plate and Jcy 
els will not make amends. But if ith 
found difficult to reach a certain kno 
ledge, what ſtock of Coin we once ha 
or now have, or to find out the tr 
cauſes, of the increaſe or decreaſe of ol 
Coinage; yet that ſhould not abſolve 
from taking meaſures from what is ef 
dent, viz, That we have ſent out va 
quantities of Silver Annually for 20 ye 
laſt paſt, but have Coined very little, an 
that ſuch Exportations tho? covered on 
by the name of Bullion have occaſion 
the decreaſe of our Coin. 
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In this caſe, Trade, ſhould not be per- 
W:ittcd to take its own Way ; for tho? it 
probable that ſuch a conſumption mult 
ume, deitroy the Foundation of our Mo- 
be: Trades, and conſequently put a ſtop 
wer them, yet it ſhould not be allowed as 
good confideration to omit looking in- 
Ive ihe ſtate of our Coin, and applying 
cedy remedies to ſecure what we have. 
to depend upon ſuch a cure, would 
to neglect the mcans, till we are paſt 
pes of a recovery. Neither ſhould we 
miſlead in this matter, by wrong Cal- 
ations relating to our Silver Coin, nor 
vs of bold Aſſertions, that we bring in by 
Ir pet Trades as much Gold and Sil- 
as We carry Out, nor by depending 
0 VANE upon the Accompts of what we 
ave Coined in Gold. For tho? it be true 
trout we have Coined near eight Millions 
Guincas ſince Auno 1660, and lately 
me French Gold, yet being it is not 
own, that any quantity of Gold has 
en uſually brought in, as an over ba- 
nce on Trade, excepting about $000co /. 
annum, troim Africa, and a little ſome- 
mes from Spal, when pieces of Eight 
e ſcarce, 10 it may be feared that a 
at part of the Coiuage of Gold was 
| | E 2 OCCa= 
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occaſioned (as it is well known to f 
Officers of the Mint it was) by the md 
ing and remelting down of Guineas, ill 
the lucre made by ſome over weight, þ 
cauſe a very little over weight (im 
ſible to be prevented in the Coining 
Gold, without danger of making it 
light) is a ſufficient temptation 2 m 
ing and recoining, ever ſince the chan 
of the Coinage has been paid by the pi 
lick; and as we have for many year 
ſteemed Gold ſomething higher than ll. 
Neighbours, and great ſums have h 
brought in by Foreigners to be lent y 
Loans, or to be laid out in ſtocks. 
it is probable that much of it is mf 
again, principal and intereſt, and wi 
yet remaining, if we owe great debts 
Foreigners, cannot well be computed 
ours, we ſhould not depend upon 
Coinage as has only ſwelled the 
Accompts, but not increaſed our ( 
Neither on Expectations that we | 
have much Gold brought in hereafter _<* 
China, Japan, and ſome other places, 
ſome new Trades, for which there 5 
a much better foundation, than that! 
ſhall in time get Gold, by ſending C 
from hence to Newcaſtle ; therefore 
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Would not permit the further conſump- 
on of our Silver, which is viſible, on a 
ypoſition that we ghave we know not 
here, or ſhall have we know not from 
thence, Gold that is to us as yet inviſible, 
d can never be as ſerviceable as Silver, 
cauſe it is uſually hoarded up in times 
danger. 
The great ſums of Money which have 


1e 118 

wa. nftantly been Collected for the Land and 
an ll taxes, and for Exciſes on ſeveral Com- 
e þWodities, ever ſince the beginning of the 


te War, and the broad Mony which 
as actually brought away, for the clip- 
ng Trade muſt have dreined the Coun- 
y of much of the Silver Coin that 
as formerly there, the ſcarcity of 
in ſome Countries, and great uſe of 
old for the payments of Rents in others 
a farther proof, that the Country is 
Wt well ſtored, and all Exportations and 
Wonſumptions of it in London will OO 

Ccalion the dreining away of more, for 
hich reaſon Bills of late have not been 
Wtained without great difficulty, and pre- 
ums given in moſt of the great trading 
owns that lie remote from London, what 
in the Country will always be ſub- 


& to be drawn. from thence to ſupply 
| any 


( 


A 


any want in London, and it mult folloy 
that if Bills cannot be had or at a den 
rate, that the Money will be brought i 
to ſupply Gentlemens Expences, or othe: 
occaſions, or by thoie that draw thok 
Bills, to be a fund for the payment d 
them, which v ill toon occaſion a ſcarcit 

tiere 
Much will depend upon making a rig 
Judgment whether we have | dimiſhe| 
our Coin,” and be in danger as to whi 
we now have, for as great parties an 
numbers have made, and are iti makinff 
great advantages to themſelves, by tl 
aforementioned deſtructive Trades, at 
leave no means unattempted ta prom: 
wrong repreient: tions, therefore if no a 
guments can be deduced from things pal 
that our publick ſtock of Coin, has be: 
decreaſed, and that it is now in a con 
ming Condition. Then it will be ii 
cult to frame any vpon a proſpect 
things to come, for the preſent gain 
are ſuitable ro Mens deſires, and ſtrike ij 
on the ſences, which may diſappoint i 
conſiderations grounded upon remote da 
gers, from making impreſſions to inco 
rage the atacking and putting a itop ! 
(ach great, flouriſhing and pretended 
| net”: 
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\clicial Trades. Which e will 


ecome Bankrupts when they inlarge 
heir Trade too far beyond their Capetal, 

by borrowing Money at intereſt or draw- 

Ing and redrawing by exchange (which is 
paper- credit) but do not mind their Caſh, 

rhich is more dangerous, as it relates to 
ommunities; for when the collective bo- 
1 15 injured, by any Traffick, -Com- 
nerce or Dealings, which afford great 
profits to private Men, few will engage 
o detect ſuch abuſes: co deprive Men of 
their gainful Trade, and to diſcover the 
approaches of impending publick calami- 
, F may ſooner diſplcaſe and provoke, 
then meet a kind reception. 

That we have plenty of purchaſers {or 

Lands, Tallys, Stocks, Lenders on Mort- 
gages, and a large trade, can only prove, 


of Money, becauſe all great payments arc 
made by Notes and Bills, and many other 
A of Wealth and Riches are 
rounded on the ſame bottom, ſuch aſſer- 
tons ought not to be allowed as good ob- 
ſections acainſt theſe calculations. Nei- 
Miter should we reckon any addition 
77 E 4 W. 


bring upon the Nation, what has often 
happen'd to particular Men, who uſually 


that we have plenty of Paper, not plenty 


* 4 


T0 


we have made to our Stock of Riche, 
by the labour of our people at home, 
as gotten by foreign Trade. {10 

As it has not heen ſuggeſted, that we 
have conſumed all our filver Coyn, ſo iti 
ſuppoſed we have a ſtock of Gold, as well a 
tome Silver, and that what is neceſſary 
for petty Expences, Rent and Marketting 


is ſo ſecured, by the Law of neceſſity, com- 


mon prudence, and a circulation 1n that 
Channel, that tho it be poſſible we may 
be reduced to a ſtrait, yet it can never be 
all drawn out of the hands of the genera. 
lity to be exported : but withall, it is ob- 
ſerved, that if we ſhould not be ſenſible 
how our Coin conſumes, untill we find, 
or feel, a want of it, for thoſe uſes, our 
common ſafety will be indanger, for in 
caſe of an exigency, only ſuch an overplus 
of Silver Coin, as we may have, over and 
above what is neceſſary for Marketting, 
will then be reached b 
wiſe for the ſervice of the Goverment, 
theretore we ſhould look into this matter 
whilſt we have ſome Silver for pay: 
ments, if that fall ſhort, the Gold will be 
carried away alſo. En, 


Bu: 


Loans or other 


13.7 
„But if thoſe that arcof a contrary opini- 
on, can make out, there are ſuch great 
ſums lodged with Bankers, or thoſe few 
re Mothers that have now the keeping of our 
is Caſh, and in uſe for the payment of Rents, 
3 Marketting and Petty Expences as may 
ry Manſwer to 16 Millions, which it is preſumed 
we had about the year 1675, or that 
n. we have now in the Nation, ſeveral laſt- 
at I ing, durable and valuable commodities, 
ay chat were imported by foreign Trade, 
be that can rake amends, for the ten Millions 
4- ¶ ſuppoſed to be conſumed of our Coin, 
b. and give any rational account where ſuch 
ble Money or Goods is lodg'd, ſuch argu- 
1d, ments if made good, ought to be allow- 
ur ſed as good objections againſt theſe afſerti- 
in ens. But that we may not be miſled by 
lus ſuch computations, if the increaſe of 
nd Buildings be reckoned as a Demonſtrati- 
ng, on, we ſhould remember that there was 
her I great increaſe of Buildings about Lon- 
nt, 49, before the uſe of Paper Money; 
ter ¶ and that it was complained off, as an Nu- 
ay- ¶ ance, and miſchievous, before the Reſto- 
| be Nation, and alſo that they are erected by 
he labour of our People, and if the in- 
crcaſe of Cuſtoms be offered as a proof; 
But ten it ſhould be examined how the Duties 
| have 


5 
have been advanced , and what Commo- 
dities pay the greateſt Sums: for if they 
be ſuch as are purchaſed by Money e 
ported; then it will he rather a proof | 
that we have impoveriſh'd, than inricht M 
the Nation, by tuch a Trade, And ax 
for the increale of Plate, Jewels and colt 
ly Furniture; if we make an abatement 
of what might have been gotten by our 
old way, when we made payments in 
Money, and what quantities there mult 
be to make up one Million, we ſhall find 
ſuch things very inconſiderable to anſwer 
for the Coin we have conſumed. T 
If there be opinions that we have 
more Gold and Silver in City and Coun- 
try than is here computed, yet our pre- 
{ent circumſtances require, that we {hould 
endeavour to retain what we have, and 
to get more, for tho* Coin may do mi me 
racles by circulation, in the pay ment of . , 
Debts, yet it can only ferve in propor: 0 
tion to its quantity, as che Honour and q N. 
ſtice of the Nation is engaged, for the b. 
payment of our publick Debts, fo the ud \,x 
fare of many depends upon the making] the 
Paper Mozey and Paper Riches valuable. 
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Treat ſtock of Coin might te put into ful at: 
courſe of Circulation, as would in ſomq u 
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years diſcharge not only the intereſt, but 


the principal Debt alſo. But if we ſhould 


ſuffer our Coin to be much longer ex- 
hauſted, it will be difficult to be accom- 
pliſſit becauſe the circulation muſt be in 
proportion to our Stock. Therefore if 
it be a truth too plain and certain, that 
we never had more Coin than we need- 
cd; and at this time, on the contrary much 
leſs than ſufficient. Whatever is offered 
that may tend to increaſe it, ought to be 
kindly entertained. 


Thirdly, The danger we run to have the re- 
maintng part &f our Silver Mone), carried 
abroaa, whilſt we are content and well 
pleaſes to uſe Paper Money at home. 


This Hazard does not ariſe from the im- 
mediate uſe of Notes and Bills, but from 
a dan ger of a miſapplication of the depoſit 
upon winch they are iſſued out, for it the 
Nation could be well aſſured, that the 


Depoſit would be well preſerved, by thoſe 


who iſſue out Notes and Bills, and that 
they would not iſſue out any, but upon the 
receit of Money, then the Depoſit would 
at all times aniwer tor ſuch Notes, which 
would agree with che Conſtitution of the 

| Bank 
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Bank of Amſterdam and others, they being 
only intended as Depoſitories, for the ſat: 
keeping of Coin or Bullion, and for mak- 
ing a quick diſpatch in payments, which 
is done by making ſuch perſons as bring it 
there, Creditors in their Books, keeping 
diſtinct accompts with each reſpectiveh), 
and allowing of Transferrs. Thoſe Banks 
are ſo far from giving intereſt, to encou- 
rage any to bring in Money, that they 
make thoſe pay towardsthe charges of the 
Bank, that bring, it to be lodged there; 
and in caſe of a common danger, or for 
publick good, ſome of the Depoſit be uſed, 
it is by great Authority and the Govern- 
ment to anſwer tor it; by this method, 
thoſe that lodge their Mony, are ſecured 
from any great danger of a miſapplicat ion 
of the Depoſit, the generality from being 
impoſed upon, by an unlimited quantity oi 
Notes, and all from running into ingage- 
ments above their Capital- ſtocks, which 
is quite contrary to what is practiced here, 
where Bankers are under a neceſſity, not 
only to make uſe of it to get their charges, 
but under great temptations to uſe it any 
way, to enrich themſelves, and their foun- 
_ is grounded on a deſign to make uſe 
of it 


The 


n 
The trading People may be reckoned 
the general Caſh keepers of the Nation, 

for upon them, the getting or keeping of 
the Coin does depend, in which they are 


govern'd by an expectation of gain. As 


they brought it in, when no commodities 
would yield them more profit than Bulli. 
on, ſo they will ſend it out again; if trade 
be ſo managed, as to give them incourage- 
ment; great Priſes for Bullion (as of late 
years) may afford them temptations to 
bring it into the Nation, but nothing but an 
expectation to make profit, by uſing it at 
home, can effect, the bringing it into the 
Mint to be coined and kept here, which 
is the moſt probable way to make it ad- 
vantageous to the Nation. But it can ne- 
ver be, as long as our occaſions to export 
it, keep up the price of Bullion, above the 
value of coined Silver. The bringing it 
in, and ſelling it with 6 to 10 per Cent. ad- 
vantage is ſo far from making any addition 
to our ſock, that when our Coin is carried 
out to purchaſe it, we looſe more by it, 
than by the old clipping Trade, when the 
clippings were uſed here. 


a 
In former Reigns there were frequent Noi 
complaints, of abuſes ur on the Coin, as the 
may appear by the many Laws that have Nane 
been made, and Proclamations iſſued out, Ii c 
referring thereto ; but the abutes did then Iren 
chiefly conliſt in exchanging Silver for | 7 
Gold, or Gold for Silver with Foreigners, Is n 
or by indirect practiſes by particular Her- No! 
{ons preying one upon another at home; fhy 
tho this was injurions to the Publick,anda Noi. 
robbery upon the Subject, yet as Trade at] 3B 
that time was managed ; ſuch abuſes did Iceip 
not much endanger the ſending of Coin fhizs 
out of the Nation, much leſs the deſtru- ck, 
ction of our whole ſtock ; they had not r G 
then any Laws that gave any protection, han 
or that could be ſtrecht to cover over fuckSnent 
abuſes q neither was there any Specie Pet-fnult 
mitted to ſerve as an Inſtrument or Stan- Patch 
dard at home, that could ſerve as duſtfore! 
thrown in our Eyes, to hide from ourſken f 
fight how our Coin conſumes, to make Toun 
the want of Money imperceptible. ulati 
The preſent ſtate of our Coin is not onfhy 1 
ly different, bur deſperate, for the act thaÞhleq 
gives leave for the Exportation of Bullioſono 
covers over and incourages the melting gave! 
it down, and Notes and Bills that hav$nq 8. 
a currency, by aſſuming the _ andd.re, 
OLIN! 
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doing the ſervice of a new Specie, makes 
the old Specie uſeleſs, to be kept at home; 
and thereby not only opens a door to let 
„Ir out, but puts a force upon it, to fly to 
remote Regions. 

To make a judgment in this matter, it 
is neceſſary to conſider in what manner 
Notes and Bills are iſſued out; and how 
by doing the ſervice of Money they make 
Coin uſeleſs and unprofitable. 

Bankers ſuc out Notes upon the re- 
ceipt of Money, Pawns, or other fecuri- 
tizs, or upon making Loans to the Pub- 
ick, or when they purchaſe Lands, Stocks, 
or Goods, diſcount Tallie:, or Bills of Ex- 
hange, by all which, or other ingage- 

ents, we may preſume that Notes are 

ultiplyed daily, becauſe for caſe and diſ- 
atch they are prefer'd in payment be- 
ore Money; and what at any time is ta- 
en from Bankers, or comes out of the 
ountry for Taxes, after ſome ſhort cir- 
ulation, it uſually returns to their hands, 
onÞy which plenty of Notes, Men are en- 
natbled to make Purchaſes, Loans, or to 
$:000polize any ſorts of Goods: They 
ave been alſo iſſued out, by Apprentices 
nd Servants, without the Maſters know- 
nqedge, and then alſo they paſs as fo much 
din Money 
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Money ; which renders this Practice at 


beſt, a looſe way of dealing; and not H. N ig 
ving an intrinſick value, we have found by un 
experience, they have had the fame ef. 
fect as the permiſſion of two ſorts of A 


Coin, one falſe and worth little, the other 
true and valuable; if the falſe be as cur: 
rent in making of payments, as the otherſ | 
it will follw of courſe, that the falſe” wil z;1 
be generally upon circulation, and if ſuffi 
cient for the making of great payments, 
that the beſt will lie as a dead ſtock, or 
be converted to ſuch other uſes as may be 
moſt profitable to the owner or poſleiſor, 
which muſt be for the Melting Trade, 
Exportation. |: 
As what Coin we now have is cheif 
ly lodged with Bankers, and if any be 
ed it returns to them after ſome littk 
circulation, and they are under a neceſ 
lity to uſe it, to make gains to ſuppor 
their charges, if not to inrich themſeve 
or to avoid the dangers that may happtt 
by Fire, Robbery, or other common Az 
cidents. | 5 
If Bankers Notes are more readily ti 
ken, then Money upon any ingagemet 
they may make, or to anſwer any d 
mand made from them, in the uſual cou 
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& Trade, then the Coin muſt remain 
in their hands, and be a hazardous, 
unprofitable burthen to them, unleſs 
it be taken from them, by ſuch perſons 
as have ſecret occaſions to uſe it, for 
the Melting trade or for Exportation. 


But we have not only Exchequer 
Bills; Bank Notes, Goldſmiths Notes, 
and ſeveral other Notes, but a vaſt. 
Sum 1n Eaſt India Bonds, Shares in the 
Faſt India Trade, which are divided 
into little Sums, for the conventency 
Jof payments, all which and many o- 
Achers named in the aforedagcd Liſt, 
do the Service of Money, but with 
Wthis difference, that they cannot be had 
Jvithout a premium; which is a ſuffi- 
Neient proof that they are valued better 
chan Money ; and in great requeſt : But 
"Wino the City may get by uſing Paper 
Ionp, for Loanes, and in all their wayes 
"Wot Trade. If the Country be dreyn'd 
of their Coin, to make payments in 
Mony for ſuch Loanes and Disburſt- 
ments, if whilſt we are multiply ing 
aper Mony, we diminiſh our Silver 
lony by exportations; it will occaſion 


IA 


more apparent if we conſider, Tha 


CY”. 


complaints of an inequality in dealing, Whec 


and great difficulties, as it referrs to Wot i 
the publick. Fs | 0 
TE . Ine 
Now if there be a danger in keeping ble 
of Coin in private houſes, and none t 
but perſons of ſtrange compli ated fad 
humours will run that hazard, for the ſo | 
pleaſure of ſeeing it, and if when diſpo- wht 
{ed of, it ſoon comes to the Bankers ence 
hands, who cannot make any profit by ſfuce: 
the immediate uſe of Coin, unleſs it beſfarr! 
taken from them, for thoſe conſumingÞilve 
Trades, then che poſition is true, That anſthat 
unlimited tigt of Notes to pals as Money, infor tl 
;nconliſient with the preſervation of ound 
. 5 boy 
yell 
our 
ame 
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That the uſe of Paper Money muff 
be fatal to our Coin, will yet be 


Nations arc as willing, as privat 
Men to part with, what is uſeleſs t@ An 
them, when tempted by profit 'ofuard 
pleagure : When we made uſe of oi hoy 
Coin for payments at home, it vf it, 
ſecured by the Law of neceſſity, any te 
its being upon a conſtant circulatiouat \ 


. 
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e > 
„ becauſe thoſe that were proprietors 
o of it, had always occaſions to uſe it" 
o diſcharge their Debts and-Ingage- 
nents, which was ſuch an invinci- 
ble guard and ſecurity upon it, that 
It would have defeated all projects 
d and deſigns, that could be invented 
he Io have got it from us by Trade; all 
o- Nyhich has been confirm'd by experi- 
ers Fence ; for as ſoon as Notes; got the 
by Tſcendant for payments, the Trades 
beſarried on by ſending out Gold and 
ilver increaſed to ſuch a degree, 
that in the year 1673, we ſent out 
or the Eaſt India Trade only 600000 J. 
ind have ſince gradually inlarged to 
bove one million paw. and it is 
yell known, that for ſeveral other 
ountries. great ſums have at the 
ow time been Annually expor- 
ted. 


And as we have taken off, the beſt 
wards we had, to ſecure our Coin 
It home, fo we have put the owtters 
Af it, under a neceſſity to ati of 
ny temptations,to part with it to thoſe 
hat will ſend it abroad: Whatever 
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1 Specie, is Sy as the meaſure of 
Trade, muſt reap the profit which wae : 
always appropriated, and enjoyed by 
that Specie, which does the Service as 
a Standard. By eſtabliſhing Paper Mo- 
ney to be the Standard, And making 
our Silver and Gold Coins uſcleſs for 
great payments, we have given to 8 
Paper that Profit, which was formerly! 
appropriated to Silver, and thereby | © 
fixt and rivetted the conſun; ptien of 
the remaining part of our Coin. 


Tn this caſe pocket Arguments, and 
Obſervations from the practical part, "i 
ought to be admitted: for gain is the 
Mother. of Trade, and will rule a 
govern in all its Steps. 


The profits ariſing by lending Mo- b 
ney at intereſt, is inconſiderable, com. 8 


FR pared W ith the adv antages formerly 10 % 
| made by it, when i it was uſed as the 8 
chief Inſtrument to carry on the whok the 


body of Trade. For no Merchant 0: he: 
Tradeſman, does ever buy 1000 pz, 
worth of Goods, but upon a ſu 1175 41 
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on or expeQation, that he [ha 
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by that Money ſo laid out, more pro- 
lit, than it would have yielded after 


the common rate of Intereſt; and as 


Wool and other Goods that are improv- 
ed by the Manufacturers, paſs throug 


many hands, before they are compleat- 
ed, and contumed : fo in all bargains 
from hand to hand, fiom the firit buy- 
er to the Jaſt vendor, it is in expecta- 
tion of profit, that the Money is paid 
and disburſt : If Paper Morey do the ſer- 
vice, as now in London; upon which 


the Country Trade depends, then Ha- 
per muſt reap the profit, in all the ſteps 


and progreſs of Trade: 


Why this method of Trading was 
not cruſht in the Budd, or why we do 
now chooſe, to give all the priviledges 
belonging to a Standard, rather to Fa- 
per, than to Silver, is unan{werable, 
for our preſent method, is as injurious, 
as to ſupport a ſpurious 1{{ve, to rob 
the true Heir; the name of Money 
being now uſed, only to countenance 
Paper, to rob our Coin of its profit, « hich 
muſt prove as miſchievous to the Body 
Politick, as the drawing out the Blood, 

F 3} and 
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and leaving only the Serum, would be 


to a Body Natural, it muſt reduce us 


to en ¶Hectick Condition, multiply Di- 


ſeaſes at home, and endanger our com- 


mon ſafety: When great deſigns are 
carried on upon Credit, the Enemy 


will know, they have a chance for a 


Victory, becauſe one blow may deſtroy 
Credit, a hazard to which real Riches 
in Coin cannot be ſo ſubject; a Nation 
without a due proportion of Coin, will 
be in as much danger to fall under diffi. 
culties, as a Ship in the Sea, without a 
due proportion of ballaſt; therefore it 
ought to be eſteemed as the Blood, 
Nerves, or Vitals of the Body Politick. 


Sucha uſe of Notes, and the ingroſſin 
of the profits, as has been inſtanced, mu 
have the ſame effect upon our Coin, as 

a diſuſe of Wheat for Bread, would have 
upon that Grain. Few would keep Gra- 
naries of it, or Till Land, to make Pro. 
viſion for any great quantity, after 
ſuch a diſuſe; the Coin we have can- 
not be retained, nor the Walt ſuppli- 
ed by any Bullion brought in, becauſe 
we have cut off all hopes to make profit 
8 ” by 


SBS gr aim - 


pet 


1 
("PP 


r * | ; 
the carrying of any to the Mint to be 
Coined, the only ſupply that comes 
now to London, mult be drained out of 
the Country in Specie, by the Collecti- 
on of Taxes, Cuſtomes or Exciſes, all 
which muſt appear to thoſe, that will 
make proper 1nquiries,and be a further 
proof, That we are in danger, to have the 
remaining part of our Silver Money ſent 
abroad, whilſt we are well pleaſed to uſe Pa- 
per Money at home. | 


Having thus gone through what was 
intended, upon the three ſeveral heads 
afore-mentioned, it is neceſſary to take 
notice, of ſuch arguments as have fre- 
quently appeared in Print, in favour of 
Notes and Bills: Some having affirmed, 
That they may be made more uſeful 
and valuable than our Silver or Gold Coins, 
or any other Commodity, that is ſevered 
from the Soil. Others, that if ſuch Notes 
and Bills be iſſued out upon a Land Se- 
curity, there will not be any need of Coin. - 
Others that they may be made adequate 
to Money, to pay all the Debts of the Nati- 
n, and to increaſe Trade and Wealth to the 

greateſt argree. F 4 It 
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It has been already obſerved, that 
Notes having no intrinfick value, want 
the moſt eſſential qualifications to give 
them, a parity, or equality, to an- 
ſwer for Debts or Goods, and that by 
a corruption in Practice, we have of 
late years, generally diſcharged Con- 
tracts, upon the receipt of a bit of Pa- 
per; which cannot be made valuable, 
unleſs we preſerve our Coin; though 
they ſhould have a relative Virtue to 
reach Lands, yet nothing but Money 
to purchaſe thoſe Lands, can make 
them capable to anſwer for the many 
little Sums, that Multitudes may claim 
by vertue of ſuch Notes, ſo that it cah- 
not be expected, ſuch Notes ſhould 
havea currency longer, than a Stock of 
Mony 1s retained in the Nation, that 
may purchaſe the Lands, to enable the 
Owners to make Dividents by Mony; 
The aforementioned aſſertions are ſo 
groſs, that they confute themſelves : 
But thearguments that have been offer- 
ed to ſupport them, deſerve to be con- 
ſidered. 


The 
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at The Advocates for Notes and Bills, 


nt {uſually bait their Hook with a Uſerer ; 


ve Nuggeſting that thoſe who employ their 
n- Mony that way, are the Blood-{uckers 


by ef the Nation, and Beaſts of Prey, 


of Nhat ought to be deſtroyed, and for that 
n- yurpoſe inſinuate, that nothing can fo 
2 Mouch conduce to make a Nation rich 
le, Wind happy, as the reducing of Intereſt 
oh Mony, to a low rate; a popular and 
to MWilauſible Argument, which cannot fail 
ey Wo lead the Majority, becauſe thoſe 
ke that want or deſire Mony, are more in 
ny Humber, than thoſe that have it to 
im Whare; they would have it at the 
afieſt rates, but how their methods 
nay affect other Mens concerns, or 
the Publick, comes not within their 
thoughts ; impartial contemplations 
annot be expected from thoſe, that 
y ; erect Schemes to inrich themſelves, 
ſoffthey are too apt to be influenced by 
es: their private Intereſt, and peculiar Ex- 
fer · Ipectations, and to overlook all Ar- 
on · Iguments that make againſt their Opi- 
mon. it 
Notes and Bills cannot be made ſer- 
heviceable to run down the price of Inte- 


reſt. 


5 
reſt Mony, but hy doing the Service o 
Mony, as the Inſtrument, Meaſure and 
Standard, which muſt alter the whole 
Aconomy of Trade, and prove mif 
cheivous in the higheſt Degree. Fo 
nothing can give a more fatal Wound 
to the Riches and Wellfare of a Nati 
on, than a permiſſion of a falſe Stan 
dard: It is a miſtake, that the uſe o 
Notes and Bills, will be a puniſhmen} 
only to Uſurers, for if ſome limitation 
be not put to them, it will bring a great 
affliction upon the Nation in genera] 
tor we ſhall want Mony to lend. 


7 


red 


Whea the rates of Intereſt run low, 
by a natural cauſe. Which is plenty o 
Mony, it is a great proof that a Natio 
is in a thriving condition, but to reduc 
it by the uſe of Notes, or by compul ine 

ſory Laws, will not be attended, wit ine | 
the Advantages propoſed, neither u* Pa 
our Trade, nor by advancing the value: 
of Lands. The 

| cefit 
For tho' it be true, that Mony is they! 
Inſtrument , or principal ingredient adva 
that gives Spring and Motion to Trader 

N f Ye. 


are 
SS. 


. 


on, or quantity employed therein : the 
reducing of Intereſt, will not tend to 
nlarge Trade, unleſs it draw into the 
Nation, or from other uſes, to be em- 
loyed in Trade, a greater quantity of 
Money, than was employed in Trade 
before, which is very unlikely. But if 
t ſhould, to make ſuch an increaſe 
Wt Trade, advantageous for com- 

non good, it muſt be ſuppoſed, that 


Trade, and that thoſe that ſo fave it, 
will certainly depart from their Inte- 
reſt, and ſell our Goods abroad, fo 
much the cheaper, that we may there- 
by under ſell other Nations, and vend 
the more of our Goods; otherways 


z particular advantage to the Borrow- 


The Landed Men that are under a ne- 
ceſſity to ſell, may receive more Mo-. 
hey from the buyer, if the price ſhould 
jenledvance by the uſe of Notes, but 
adeſſthat would not be any advantage - 
'6 the 
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jet it does that, only by the pioporti- 


me or two per Cent. ſo ſaved, is a very 
great matter to move the Wheels of 


the falling of Intereſt, will only prove 


er, and ſo much loſs ta the Lender; 
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(92) 
the Nation, unleſs the Lands be fold 
to Foreigners; But ſuch who endea- 
vour to have their Lands deſcend to 
their Poſterity, cannot hope to have 
any advantage by ſuch an advance; 
but on the contrary will be prejudic- 
ed to the greateſt degree: Their 
Rents will fall as our Coin may de- 
creaſe. But Portions for Children will 
advance, and outgoings in proportion 
to the increaſe of Fictitious Wealth, 
and the decreaſe of profits on Money. 
It will be all one to them that do not 
ſell their Lands, whether they eſteem 
them at 20 or 25 Years purchaſe. 


Tho? it be not apparent, that the 
lowering of Intereſt by Notes or Laws 
can be for common good, yet it is plain 
that it has been advantageous to thoſe 
Traders that carry on their Trade, by 
the exportation of Gold and Silver; 
being well known that thoſe Trades 
did much increaſe, ſoon after the uſe off 
Notes, and that about 800000 /, way 
formerly taken up Annually for the 
Eaſt- Iadia Trade, and lately above on 

2 It 


onvi 
dock 
ut, 


9 E 


ld nlons by the two Companies, on 
ea: heir common Seal, which happily is 
to 


e chief reaſon why the falling of In- 

ereſt to 4 per Cent. is ſo ſtrenuouſly 
e; gued in a Book Printed, Anno 1693. 
lie- e ſaving of 2 per Cent. in ſuch great 
ums is conſiderable. But thoſe that 
rade in our Manufactures, Pro- 
us, or Fiſh, are not much concerned 
1 the rates of Intereſt, for no ſuch 
ums are borrowed for thoſe Trades. 
tis not difficult to determine, whe- 
ger the Nation has loſt moſt, by not 
ducing Intereſt $8 4 per Cent. as ſolli- 
ted by the Advocates for that Trade, 
r by the Exportation of vaſt Sums An- 
mily in Gold and Silver, which was 
ever returned in thoſe Species. 


If Money be the moſt uſeful Riches 
Wi « Nation, and muſt be got by Fo- 
eign Trade, if it cannot be preſerved 
r retained, but by allowing a Liberty 
make profit by it, if thoſe that own it, 
Ne a Property in it, and ; it be not 


Itock, if a better way cannot be found 
ut, to Keep it upon a conſtant circula- 
tion, 


onvenient it ſhould be kept as a dead 


r EEE EST 


4. | | | 
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” - oo - .” 
tion, then to allow of an expeQation 

of gain. If the waſting of it may un- 

dermine Paper Credit, and in time ad. on 
vance the rates of Intereſt; if it be dan. Di 
gerous to endeavour to run down In. I 0 
tereſt by the uſe ot Notes, and it be 
not probable that it will be for com lt 
mon good, to run it down by Laws 001 
if nothing but a plenty of Coin can af. 
ford us the advantages pretended then ma 
inſtead of applying our thoughts how ma 
to run down the rates of Intereſt, wa xx, 
ſhould ſtudy how to increaſe our Coin 
by promoting thoſę Trades that bring 
it in, and giving a check to thoſe that 
conſume it; as the Landed Men would 
not be willing to have the rates for let 
ting or ſetting of Lands limited by: 
Law, nor Traders the prices for ther 
Sale of their Goods; ſo by the ſam: 
rule, they ſhould not be over zealous 
to deprive others of making profit b 
their Money: and as ſome Widow! 
and Orphans have no income, but whal 
' mult ariſ by Intereſt, ſo they ma 
claim the Þriviledge to make the mo 
of it, provided indirect means be no 
practiſed. | 


i 


< 950 


As Countries differ in their Situati- 
ad. on, and Nations in their way of Living, 
ay Dealings, and in many other reſpects, 
In. ¶ ſo it may be dangerous to take Exam- 
ples from Foreigners, in matters re- 
lating to Trade and Coin, without 
conſidering circumſtances, for in many 
caſes, what may be profitable for them, 
may be deſtructive to us; but as to this 
matter, it may be obſerved, that in 
Holland and ſome States of Italy, where 
Intereſt is low, it was brought down, 
and is kept low, by increaſing their 
Coin by Induſtry, and by Frugalityg, 
in the Conſumption of Foreign Com- 
modities, though they allow of a great 
freedom in Trade, and that of Uſury 
be with them, Hereditary to Families, 
becauſe they have not Lapd or Territo- 
ries in proportion to their Trade and 
Treaſure, whereas with us, the lend- 
ing of Money at Intereſt, is rather a 
chance, than a Trade, it being practiſ- 
ed by moſt, only in order to get Mo- 
dey together, to make ſome purchaſe, 
or to pay Childrens Portions. | 


* * * W * _ , _—— n * 1 9 5 
C- wt ; 7 0 e 
Pl 3 "WY ' A - . 
FS <a * 4 
: . * 
5 ; 
us 
” y 1 
? — 
1 


It does not plainly appear, that we I 
have had any temporary advantage in Na 
the price of Intereſt, by the uſe of Ita 
Notes, though a great part of the vaſt I the 
. Sums that were lent to the Govern- Lo. 
ment in the Reign of King Charles, and 7% 
during the late War, were paid in Pa- Nen. 
per Mony, yet the Intereſt was uſual- (0 
ly put at 7 to 8 per Cent. and diſcounts def 
on Tallies at times, have run very high, 
private Perſons have not had it much} 7 
cheaper than formerly, till of late, that Nfg 
by the increaſe of Notes and other oc- Nat 
 «Faſions. Paper Money without a run-YT.. 
ing Intereſt, is become burthenſome ich 


to thoſe that have it. — may 


As it is not apparent, that we have 4 
been eaſed in the rates of Intereſt, ney 
by. the uſe of Notes, ſo it is probable, we gre; 
are now more in Debt than we ſhould Ithan 
have been, if our Engagements and] I. 
Loans had been bounded by pay ments in Itne 5 
Money, for ſuch a way of dealing occaſ e 
on'd a profuſeneſs in borrowing, and al 5 72 
in disburſements, and gave 1 8 


"i 
8 


7 


_ 


for tricking in making payments. 
So it is preſumed that the Sum total, 
which we paid for intereſt and charges, 
was augmented by the ute of Notes, and 
that Men will get the molt they can for 
themſelves, whether they make their 
Loans by Paper Money, or by Silver Mo- 
ne); and that we {hall pay dear for any 
temporary conveniency ; for the want of 
Coin will raiſe the rates of inteseſt, in 
deſpite of all Laws. | 


The Advocates for Paper Money further 
argue, that as ir will bring down the 
rate of intereſt, ſo conſequently inlarge 


Trade, and the kxportations of Goods to 


ſuch a degree, that by ſelling cheap, we 
may bear other Nations out of the Wool- 
len Trade, and that we ſhall have anos 
ther great advantage by ſending our Mo- 
ney a road, to carry ona Trade with it in 
foreign parts, which will be much better 
than to keep it as a dead Stock at home. 
To what has been already ſaid upon 
the ſubject of Trade, in oppoſition to 
del, oppinions, it is thought neceſſary 
0 add, That if the ſteps and progreſs of 
Trade, and the end and deſign of trading 
| G | Na.1ons 
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It does not plainly appear, that we I 
have had any temporary advantage in N wa 
the price of Intereſt, by the uſe of N fha 
Notes, though a great partof the vaſt I the 
Sums that were lent to the Govern- Lo 
ment in the Reign of King Charles, and ney 
during the late War, were paid in Pa- I, 
per Mony, yet the Intereft was uſual- (o. 
I y put at 7 to 8 per Cent. and diſcounts def 
on Tallies at times, have run very high, 
private Perſons have not had it much 7 
cheaper than formerly, till of late, that arg. 
by the increaſe of Notes and other oc- Irate 
- «{a(ions. | Paper Money without a rum Tra. 
ing Intereſt, is become burthenſome Nich 
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to thoſe that have it. may 
As it is not apparent, that we have ther 
been eaſed in the rates of Intereſt, ney 
by the uſe of Notes, ſo it is probable, we fl; 
are now more in Debt than we ſhould, 
have been, if our Engagements and T. 

Loans had been bounded by pay ments in the 

Money, for ſuch a way of dealing occaſ e. 
| on'd a profuſeneſs in borrowing,and py 
*. in disburſements, and x dns Irac 
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porerirret for tricking in making payments. 
So it is preſumed that the Sum total, 
which we paid for intereſt and charges, 
was augmented by the uſe of Notes, and 
that Men will ger the moſt they can for 
themſelves, whether they make their 
Loans by Paper Money, or by Silver Mo- 
ny; and that we ſhall pay dear for any 
temporary conveniency ; for the want of 
Coin will raiſe the rates of inteseſt, in 
deſpite of all Laws. | 


The Advocates for Paper Money further 
argue, that as it will bring down the 
rate of intereſt, ſo conſequently inlarge 


Trade, and the kxportations of Goods to 


ſuch a degree, that by ſelling cheap, we 
may beat other Nations out of the Wool- 
len Trade, and that we ſhall have anos. 
ther great advantage by ſending our Mo- 
ney abroad, to carry ona Trade with it in 
foreign parts, which will be much better 
than to keep it as a dead Stock at home. 
To what has been already ſaid upon 
the ſubject of Trade, in oppoſition to 
eln oppinions, it is thought neceſſary 
o add, That if the ſteps and progreſs of 
Trade, and the end and deſign of trading 
= Nacions 


2 1 

Nations, and Men of buſineſs be conſi- I h. 
dered; it will be found impoſſible for a fa 
Nation to get Treaſure by Trade, that I w 
allows the uſe, of a falſe Meaſure or Stan- m. 
dard; That looſe way of Trading, Deal. Ex 
ing and Living which will attend it, I an 
muſt convert our Gold and Silver into Pa. I tio 
per, and our real Riches into what 1s but i fro 
maginary,the dangers that will ariſe from the 
uſing a falſe Standard, ſhould be removed wr 
before we adventure upon this project. | get 


The gaining of the ballance of Tradq; the 
depends upon our frugality in the conſumy or: 
ption of foreign Goods at home,and upo 
the produce of our Goods abroad: no 
vpon the quantity ſent out, For if 20 
pieces of Cloath be ſold in foreign part 
for no more Money, than we former lj inric 
had for 100 pieces, the 200 pieces ſo fold i 
will do us no more ſervice to get th 
ballance, then the 100 pieces did whey 
they were ſold dear: By the method prfÞcoſti 
| — we {hall run into an unequal wa ſold 
of trading, unleſs we could introduce ei ces of 
uſe of Paper Money in foreign Countriſout 
alſo; For as Notes here are iſſued out iFEigh! 
all great payments, and ſeldom paid 0100 | 


| 


EEE 

. but for Minute occaſions. So we ſhall not 
a fail of having an extraordinary plenty of 
at what we may call Money: By which 
n means we ſhall take our meaſure for our 
l Expences from our imaginary Wealth 


t; and luxurious Appetites, but foreign Na- 


a · tions in che conſumption of our Goods, 
i from their real Capital, which will alter 
"mY the courſe of Trade, and bring it into a 
ed wrong Channel, Trading Men muſt 
get, or elſe it cannot be expected they 
ſhould Trade; but whether they make 

adꝗ their profit by getting from Foreigners, 
mor from our own People, it is all one to 
poll them; but as it refers to the Nation, it is 
nol very material, for when they make their 
20 gains by ſelling foreign Goods dear to 
art our own People, the Nation cannot be 
inricht by Trade; as may appear by theſe 
inſtances. "ee 


If x00 pieces of Serges be ſent to Spain, 
coſting all charges Ship'd of 200 /, and 
wa ſold there cheap, ſuppoſe for 1000 pie- 
e all ces of Eight, and the ſame Money be laid 
:trilout in Malaga Raiſins at 10 pieces of 
it Eight per Barrel clear aboard, and the 
b c 100 Barrels {0 i” be ſold in London 
| 2 at 


ä 6 


at 50 s. per Barrel, clear of all charges, T 
then they will produce 250 J. and leave cc 
50 J. gain to the Merchant, who thus SU] 
may get by ſelling imported Goods dear at ſh 
home. . 

But if the ſaid 100 pieces of Stuffs be | be 
ſold dear, {ſuppoſe for 1600 pieces of 
Eight, and the Raiſins be bought at has 
_ eight pieces of Eight per Barrel, then the 
ſaid 100 pieces of Stuffs will purchaſe whe 
fame 200 Barrels of Raiſins, which ſold 
at home at 25 5. per Barrel, will leave the 
ſame 50 J. gain to the Merchant. But a.“ 
to the Nation the caſe 1s quite different che 
for the ſaid pieces of Stuffs being ſold thu, Nat 
dear, the one half of their produce wil of J 
purchaſe the ſaid 100 Barrels of Fruit Hr 
ſupply our Conſumption at home, and i 
ſuch caſe the other half may come in Bu Wor 
lion, and be ſo much gotten from Foreign 
ers, but when ſold cheap, the whole prof" 4 
duce muſt be laid out, to buy the faiff}”" 4 


100 Barrels, and not leave any overply hey 
to come in Bullion. ng F 
ave 


If 10000 J. be ſent out in Bullion a ws 
brought home in Callicoes or Silks, haft. is 
ever advantage may be made by i old ti 


Trade 


(1019) 


ed at home, yet as the Callicoes and 
Silks will be reduced to nothing in a 
ſhort time, ſo the roooo 4 will be fo 
much loſs to the ſtock of the Nation, 
he | becauſe it will remain in Tzdia, and ne- 


hel for his own drinking, tho? he may pleaſe 
em his Palate, yet he will conſume his Stock 
ola 07 Caſh. 


- of 4A particular Perſon by ſelling Goods 
em cheap, may ſell before his Neighbour ; and 
hulNations may abandon ſome little branch 
vide! Trade, if they find it difficult to make 
t tl profit by it; but thoſe Nations that are 
d ilmuch concerned in the Manufacture of 
Bull Wollen Goods, muſt and will ſell as cheap 
ign as we, rather than let them lie and rot, 
prof” quit their Trade: and if they find that 
ca Pur advantage ariſes by the uſe of Notes, 


pl 


ng Paper Money alſo; Our Woollen Goods 
ave in former time been fold very cheap 


abroad Fern years ſuccefſively other Na- 
ha Hs elle. 


5 thereupon give up their Trades, but 
= old their Goods in proportion with ours: 
ade | G 3 not- 


Traders, that ſell them to be conſumſ- 


ver return, as with a private Man that 
has 100 J. ſtock, and lays it out in Wine 


they may eaſily counterplot us, by Coin- 


. 
notw / ithſtanding all the encouragement 00 
that has been given to the exporta- h 
tion of our Woollen Goods, there is 
no proſpect that we ſhall get the Mo- 
nopoly of that Trade: Other Nations do 
yet cope and ſtruggle, and we may be af. 
ſured they ever will: That Foreigners 
ſhould uſe means to bring down the 
price of our Goods, 1s natural, bur that 17 
we our ſelves ſhould endeavour it, 15 
neither natural, nor political; and all. 
ſuch endeavours will be fruſtrated byf l 
the courſe of Trade, which in this caſe 
will f1id out its own way, tho? a Land. 
Man ſhouid icli his Wool at 2 d. per P. 
inſtead of 6 4. the Goods made witl 
it, Mall not be fold the cheaper at the 
Market, for the Wool Buyer and all of 
thers, from the firſt Buyer to the laff 
Vendor in their Sales will endeavour ty...” 
make the moſt for themſelves, and not bt "ig 
governed by the cheap rate at whidlſ p, 
the Wool was bought, but by thi; Þ 
heighth of the Market : So conſequent 4 
Ty with Foreigners, tho? our £Exg// * 
Factors ſhould ſell our Goods cheap i +; 
the Natives, yet it cannot be expected 
but that the Shopkeepers and all other 
| th; 
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them, to the laſt conſumer, as dear as poſſi- 
ble they can; and it is upon Conſumption, 
that Trade chiefly depends. en 


As Merchants in d iſcourſing of Trad- 


guiſh between Men, that carry on their 
Trade upon a ftock of Money, or va- 


that carry it on upon Credit or Loan; 
by in confidering the Trade of the Na 

© in confidering the Trade of the Na- 
ve ſhould diſtinguiſh between va- 
"JF nbc and invaluable : Payments in Mo- 
ey will ſecure our valuable Treaſure 
to an{wer for all Accidents; but the 
making of Payments by Paper muft 
have a quite contrary effect; therefore 
we ſhould be careful how we be a- 
muz'd by Stories of Miracles that may 
be done by carrying on our Trade by 
Paper Mopey, or Paper Credit ; unleſs 
by Credit be meant our old fort of Pa- 
per Credit aforemention'd. 


The great Stock of Coin we once had, 
IJwas getten, when our Laws were ſevere 
Jagainſt the Exportation of Bullion, as 


* 


that buy them, will endeavour to ſell 


hs ing Men amongſt themſelves , diſtih- - 


Al luable Goods of their own, and others- 


G 4 well 


- 7 N * 

o "Me 

wo . . 
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well as Coin, time will diſcover that we 
did ill, when we departed from theſe 
Laws: The Advocates for Notes would 
inſinuate that it is our intereſt, to uſe 7 
Paper Money at home, and ſend our $il. 
ver and Gold abroad, for carrying on 
the larger Trade with Foreigners. It 
is not | Mis that this argument, ſhould 
prevail with thoſe , that prefer Paper 
Money for payments at home before 
Silver money ; which has had a bad 
effect. For ever ſince ſuch opinions have 
been allowed, we have been fupin: 
and unconcerned at the vaſt quant: 
ty of Silver Exported. Whereas i 
former times,little Sums made a great cla 1 
mour in the Nation, as may appear by 4 
Petition preſented to the Houfe of Cemſ Vers 


mons by the Eaſt India Company Ann 2 \ 


1628. | 4 
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e he Flonourable, the M. nights, 
Citigens and Burgeſſes aſ- 


on f 

i ſembled in Parliament. 

| 

ex 

bre The humble Petition of the 
0 Governour, c. Company 
ind Trading to the Eaft-lndies. 
It! | ” 


1 


4 H A T whereas by the ſpecial In- 
V. duſtry, and great Charges of di- 
myers Merchants of London, and others of 
ulhis Majeſties Subjects; the Trade to the 
Eaſl-Indies was begun now 28 years paſt, 
and hath been ever ſince continued by a 
Company of all degrees of Perſons in 
his Kingdom, incorporated under the 
Royal Charters of the late Q. Elizabeth, 
End K. James of bleſſed Memory, which 
have been ſince ratifi'd and confirm'd by 
the Kings moſt Excellent Majeſty, that 
ow is with ſuch priviledges and immu- 
: nities 


* 
- 
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61060 
nities as are therein at large contained, Id 
whereby many and ſundry Voyages have o 
been performed with good ſucceſs, andi 
great gain,until of late years ſome evilſſhe 
encounters not only of the Seas and Ene. Ihe 
mies, but more eſpecially the undue pro- Ind 
ceedings and actions of our profeſſedfhort 
Friends and Allies, have infinitely dam -· Pec 
nified the ſaid Traffick, which otherwiſe Ma; 
might have proſpered and grown muchſnen 
better, even as it is by time and induſtryſſ{che 
greatly inlarged, and diſcovered for Aru 
more ample vent and conſumption of ouſęſta 
Cloath, and other our Native CommodiJyhe 
ties. Nevertheleſs the aforewritten diſYhine 
aſter , and the carrying of foreign CoinFatic 
out of the Kingdom into the Indies have 
begot ſuch cauſeleſs Complaints in the 
Mouths of many of his Majeſties Sub 
Jets of all degrees, and in all places of the} T. 
Realm, that the Adventurers thereby arqtheir 

much diſcouraged to Trade any longe wa 
under the evil cenſure of the MulticudeÞdve 
deſiring nothing more then to obtain theioreig 
private Wealth with the publick good, ten, 

Fg ndja 
Therefore the Petitioners humbly praſTrade 
this Honourable Houſe to take the annexFleme 


El 
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dy Articles (or any others) into your 
veſſoſt grave and wiſe conſideration, that fo 
nd upon due Examination of the fame, 
vile ſaid Trade be found unprofitable to 
ne · Ihe Commonwealth, it may be ſfupprefied 
ro · Ind if other wiſe, that then it may be ſup. · 
edþorted and countenanced by ſome publick 
m- Declaration, for the ſatisfaction of all his 
iſe Majeſties Subjects, and better incourage- 
ichſinent of the preſent Adventurers, or any 
tryſſubers, who thereby might be the more 

S 


orward and willing to Adventure their 
Eſtates in a Buſineſs of ſuch confequence 
when they ſhall know that it hath ob- 
ained ſuch great and honourable appro- 


ding ation. 


The Petitioners then annext a State of 
their Trade, ſetting forth that they had 
aways ſent out the greateſt part of their 
\dventures in Goods, and Shipt off to 
reign Countries, near eight parts in 
ten, of the Goods they had brought from 
ndia; that in the whole courſe of their 
rafſlrade, they had not from their firſt ſet- 
exfiement, exported in Bullion, the mo 
ec 0 


. 
of 30000 J. per ann. and as they were 
bound by their Charter; ſo they had con. 
ſtantly brought in more Annually in Bul. 
lion. T hat we ſhould now conſume at home 
moſt of the Goods brought from thoſe 
parts, and patiently ſubmit to the Expor. 
tation of one Million per ann. for that 
Trade, is one of the greateſt Miracles 


that has been wrought by the uſe of Notes 
and Bills +18 


Th 


When application was made ay. 1660 # 
to the King for his Royal Aſſent to ſome 
Bill, for a free Exportation of Bullion, it 
met with great oppoſition in the Council 7 
the matter being referred to the Counci 
of Trade, they made the following Re 
port, dated the 12th of Dec. 1666. 
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ny The 12th of December, 1660. 


The Opinion and humble Ad- 
vice of your Majeſties 
Council of Trade, concern- 

66} ing the free Exportation of 

mJ Gold and Silver in foreign 

ci] Coin and Bullion. 


May it pleaſe your Majeſty, 


HE Ballance of Trade (by which 

we underſtand the proportion,that 

be Commodities exported have in value 

0 the Commodities imported) being the 

Pe aud principal cauſe of the Exporta- 
ation or 1mportatioz: of Bullion. 


Th 


It upon the ballance, Money is to he 
xported, the fſtriceit of Laws, (as by 
the 


"9 
the experience of all Ages appears) cannot 
ſtop it. 

Bat F «pon the Ballauce Money is to b. 
imported, The ſame Law, that could not i 
other caſes prevent the carrying it oat, hin 
ders in this the bringing of it in; for th 
Merchant will rather ſend his Money to Li 
vorno, Amſterdam, &c. where he may r. 
move it at peaſure, then bring it hit hes 
whence he cannot tranſport it in purſuance | 


any advantage in I rade without hazardinf} \ 
the. loſs of it. „ 
Opis 


However, it evidently gives a great inteſſthe 
ruption to the Eng liſh Merchant, and keepinflyou 
Foreigners ( upon the ſame Account) f raſſrece 
lodging their Money here (as otherways t Maj 
would) this being a place ſo much more co 
wenient then Amſterdam, does conſequent 
looſe the great benefit, that would ariſe to you 
Majeſty in your Mint and Revenue, to in- 
Nobility aud Gentry in their Eſtates, and Si 
the Merchant in his Trade by the plenty | 
Gold and Silver within your Majeſties D 
minions. * 


ein 
not And tho? the prerogative, your Maje- 
ſties Royal Predeceſſots anciently had and 
exerciſed of the ſole Change, Exchange 
and Rechange of Money, Bullion, e*c. 
(which muſt needs have been invaded, 
binfif any other had had the liberty of ex- 
th porting Gold and Silver) was in thoſe 
Lidays a ſufficient and principal, if not the 
only reaſon for making the ſeveral Statutes 
henlagainſt the Exportation of Money, &c. 

e off without the Kings Licence. 
ain Yet that reaſon now ceaſing, we moſt 
Ihumbly propoſe unto your Majeſty, as our 
Opinion and Advice upon the weight of 
the other preceding reaſons, (of which 
pin your Majeſty by the annexed Paper may 
Frolreceive more full ſatisfaction) That your 
th{Majeſity would be gratiouſly pleated for 
conſthe better advancing of Trade, and for 
entthe general good for your Majeſties Sub- 
olſects, to diſpence with the preſent pe- 
o Inalty upon the Exportation of Gold and 
ad FPilver in foreign Coin or Bullion for ſome 
ty (certain time: And by ſuch publick Act 
Dias being without any trouble or charge 
to Traders) may give both incourage- 
ment and aſſurance unto Merchants, 
Strangers as well, as Native in the im- 


porting 


ale 
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EE: 
porting of Gold and Silver; unleſs upon 


publick notice given a year before your 
Majeſty ſhall think fit to recall the ſame. 


All which we humbly ſubmit 
unto your moſt gracious Wi 
and Pleaſure. 


To the ſaid Report, a Paper was an]! 
next of reaſons for allowing Bullion tafff . 
be freely exported, contrary to the ancient; 
Statutes. = - tic 
fo 


Firſt, Becauſe by the ancient Statutes 4 
Bullion was to be put into the Hands of th 
Kings Exchanger, that it might not be erf uc 
ported without leave, which Laws had not bei Re 
executed for many years, be 
Secondly, Becauſe no Law can be effeity 5 
| ll for the keeping of it, as experienced iſbe: 
Spain, Cc. iſh, 


Thirdly, That Trade had made Bulli — 
4 Commodity, and it would be ex ported N po 
imported, as the ballance of Trade (bouy;,, 
require. 


Fourth! Son 
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on 


our zation of Bullion. would hinder its importat i- 


me. on, and occafion its being carried to other 


places, where that liberty is given, by which 
mit the Nation would loje great advantages. 


dia, Norway and Turkey cannot be car- 
ried on but by the help of Coin or Bullion. 


nf] Upon which they conclude, that Expe- 


1 i tience and the condition of Trade at that 


deni time made it plain, that a free Exporta- 
tion of Bullion, would be advantagious 
tor the King and Kingdom. 


F With all deference and reſpe& to the 
e ea judgment of theſe Noble Lords. This 
b bi Report ſeems liable to Objections; for 
be 1t true, as the Lords agree, that no 
Law can prevent the carrying out of 
Koin or Bullion, if the ballance of Trade 
De againſt us, then by the ſame rule, the 
liſcouragements mentioned, would not 
inder the bringing of it in, when the 
allance of Trade is for us. Not to. be 


IU 


ſhouNMint to be coined, which is the beſt way 
hl 0 make it profitable to the Nation. 
ro) 
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N R 
; : " 


Fourthlys That Las againſt the Expor- 


Fifthly, That the Trade to the Eaſt-In- 


fed ported again, but to be carried to the 


For 
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For the Crown has no more advantage 
in the Revenues, nor the Nobility and 
Gentry in their Rents or Eſtates, by Bul- * 
lion brought in, when af is carried out * 


| | again, than an Innkeeper, by what the “ 
q Waggoner or Carrier, lodges with him i 
„ over Night, and carries away again in T 
. : { 


the Morning : The only way to get Gold 

and Silver, is to encourage the exporta- Cc 
tion of our Products, the only way to 
retain it, is to be good Husbands in the . 
uſe of Foreign Commodities, (which is & 
not taken notice of in this report,) a free N 
exportation of Bullion has had and willi mer 


ever have, a quite contrary effect. ke 


That Coin ſhould be exported, to Port 
prevent its lying as a dead Stock, {ſhould they 
not be admitted as a good argument} © 
farther, than to induce the Government ase 
to grant Licences for the Exporrtati Bond 
on of certain quantities, upon goo- 
Aſſurance and Security, that it will be 
brought into the Nation again, in th: 
ſame Species, and by the ſame Trad: 
with an advantage : In matters relating 
to the Coin, the Government ought ti 


take the fame care, as Bankers or Uſt 
res 


| them 
tion t 
an b 


All 
the 


e 

ſurers, who do not allow their Servants, 
or others to diſpoſe of their Money, be- 
. a | | 
1 cauſe it ſhould not lie as a dead Stock, 
„ but rather keep it, till chey can diſpoſe of 


tit upon goo'l ſecurity; a free Exporta- 


tion of Bullion muſt ſubje& our Coin 


Ce . a ; . 

1 Ito the mercy of Foreigners, as well as 
1 - * 

5 Natives, and tend more to increaſe our 


d Luxury by a large importation of foreign 
Commodities, then our Treafureg if the 
Uſurers ſhould let it lie as a dead Stock 
hel 9. them, yet as to the Nation, it will be 
a good. Bank and Security in caſe of an 
expenſive War, a Famine, or other E- 
vill mergencies. | 


As our Anceſtors were againſt the Ex- 
I portation of Bullion, ſo we may conclude, 
uldlchey apprehended it might be dangerous 
to extend Paper Credit, becauſe no Law 
ewas ever made to enable Perſons to ſue for 
ell a "hi : 
atilBonds in their own name, if aſſigned to 
them; tho? that would be the beſt addi- 
tion to our old fort of Paper Credit, that 


000 
Fan be invented. * 


- 4 All Nations are now become Maſters 
Ja the Myſtery of Trade, which will 
| "on hinder 


_ 


Er 
hinder us from repleniſhing our Stores, 
by any improvement, that can be made i 
upon our Manufactures, and it ſeems im- 
poſſible as Trade is now driven; for it may 
be truly ſaid, that the Trading People are 
divided into Getters and Spenders; thoſe : 
that are imployed in our Fiſhing Trades, Wi 
Manufacturing our Products, and in ſend- ic 
ing them abroad, are thoſe, which get Hr 
Riches and Treaſure for the Nation; Thoſe Wo! 
that are ingag'd in Trades, that are carried 

on by the Exportation of our Coin orf ] 
Bullion, are the Spenders or Conſumers: te 
and as it ſeems impoſſible, ſo to improve a 
our good Trades, as to get Gold and Sil er 
ver enough to ſatisfie the Avarice of thoſq as 
Foreign Nations, that take it from usMn1 
nor of thoſe Perſons, that make gains bylat 
ſending it out; ſo it will be in vain fiat 
think, that we ſhall preſerve any of ought 
Silver Coin, we have (excepting whaſervi 
may be {ecured by Circulation for uſeſurre 
at home,) or get more, unleſs ſome ſtoſſed, 

be put to thote conſuming Trades, tht ou 
remedy expected by laying great dutierm 
being evaded, by defigns to make adBurity 
vantages by the drawbacks, many qu ill 
the Entries outwards, and Exports beinSalue 
ſu If Our 
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hipping off, and bringing in again pri- 
ately ſuch Goods, as are charged with 
gh Duties and Impolitions, will bean 
ncouragement to the continuance of thoſe 
ſrades, as long as our ſtock of Coin can 
old out to ſupport them. 


Having thus finiſhed the Obſervations 
ended on our preſent way of Trade, uſe 
f a Standard, ſtate of our Coin, and Pa- 
er Credit, and demonſtrated, that Trade 
vas deſigned to be the chief Engine for 
bnveying Gods Biciiings to Mankind 
at a Standard is abſolutely neceilary for. 
bat end ; that Silver is the cnly Specie 
hat is eſſentially qualified to do that 
trvice; that an unlimited iſſuing out and 
urrency of Notes and Bills, as now practi- 
d, is inconſiſtent wich the preſervation 

chi our Coin; that the want of it will un⸗ 
utieermine Paper Credit, endanger our ſe- 
: adurity, ſink the value of Lands, occaſion 
y nn ill payment of Rents, depreciate the 
eing alue of all things, and occaſion the decreaſe 
ſußt our Trade: It is certainly adviſeable 


that 


— 


Laws may be a check to fair Traders, but 
e great profit that may be made by 


n 
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that as we adventured to reform our 
Siver Coin in a time of War; ſo we 
ſhould limit or reform our Paper Mo- 
ney in a time of Peace; otherwile as the 
Nation was then furniſhed with light 
baſe Money, in Exchange of our Silver 
Coin, of full weight and fineneſs ; ſo we 
ſhall now be furniſhed with Baggs of Pa- 
per, inſtead of Baggs of Silver, and bring 
upon the Nation a greater charge by the 
currency of Paper Money , than was 
brought by the late permiſſion of a cur- 
rency to Clipt Money. It will be in vain 
to expect, that theſe corruptions in Trade, 


grown up with time, and rivetted by par- 


ticular intereſts, can be remedied, by 
leaving Trade to take its own Way; it 
will reduce us to the laſt extremity, un- 
leſs it be prevented by the ſuperintendant 
1 — 

Without taking any great Labour to 
penetrate into the Myſteries of Trade, the 
Landed Mien may diſcover the ſtate of our 
Coin, and how it conſumes, by taking 
an accompt from the Cuſtom-houſe Books, 
of what Bullion has been Shipt off to al 


places 


Ver 


pot 


bri 


der 


Sil 


dar- 
by 


= 


e 
places, and from the Eaſt India Compa- 
nies Books, of what has been Shipt off par- 
ticularly by them, ſince our late recoinage, 
(if they will not go further back) ma- 
king an Addition thereto, for what has been 
Shipt off privately and not enter'd, or has: 
been conſumed for uſes at home, by the 
beſt informations they can get, having re- 
gard in their computations to the great 
price, that has been uſually given for Bulli- 
on, from time to time, and to the great ſums 
that have been Shipt off from Spain, direct 
tor India, or other places, and if they find, 


that a great quantity of Silver has been 


Shipt off ſince that time, and that little of 
it could be had from the produce of goods, 
but what was ſhipt off directly from Spain 
and it ſhould appear upon an Exami- 


Ur nation of our Coinage, that we have 


ant 


the 
out 
ing 
Oks, 
) al 
Ces, 


Coined very little or none, from foreign Sil- 
ver of late years; then to conclude, that we 
have conſumed our Coin, as well by ex- 
portarion, as uſes at home, and that if our 
brisk Money Trades be continued, and we 
ſhould export in one year i 400000 J. un- 
der the name of Bullion, as is ſuppoſed, we 
did ann. 1699, that we ſhall have little 
Silver Coin left over and obove what may 
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be ſecured,by being upon acirculation for 
petty Expences at home; the want can- 
not be ſupplied, as ſome propoſe, by ad- 
vancing our Coin, or by making of Notes 
a good tender in Payment,for that would, 
inſtead of doing good, have the like ef. 
fect, as the removing a fit of the Gout 
from the Hand to the Stomach, where it 
proves more painfnl,and often mortal;tho? 
Credit may ſupport Credit, Bonds the va- 
lue of Stocks. Stocks the value of Bonds 
or Notes, for a certaia time; yet the End 
will be fatal, unleſs we can retain the Coin 
we have, by putting ſome ſtop to our Mo- 


ney Trades, which do not afford any advan J 


tages by exportations, and are pernicious, 
unleſs we bring in again by the ſame 
Trades as much as we iend out. The in- 
creaſe of Paper Money and Paper Riches, 
and the decreaſe of Silver Money, cannot 
conſiſt with a good Oeconomy. Therefore 
as Gold and Silver ought to be deemed the 


Nations Stock, and Coin a publick Caſh ;| 


ſo we ſhould come back to what was for- 
merly practicd, and not allow of ſuch Ex- 
portations for the future, without having 
good Security, that it ſhall be brought 
in again: Such Examinations of the Mint 


23271 


7 
605 


f 


and Cuſtom Houſe's Acoount may produce 


tho they are moſt concern d, and muſt 


e 

a good effect; tho? all the ſteps, degrees, 
progreſs, turnings, windings and myſte- 
ries of Trade be not conſidered ; great 
quanties of Gold and Silver cannot 
be exported, and little coined, if the 
ballance of Trade were for us, to dif. 
cover the ſecret ways by which our 
Coin is conſumed, and the falſity of the 
Arguments that are frequently offered 
to hide it from our ſight; ſtrict En- 
quiries will be neceſſary. For Trades, 
that are carried on by the Expor- 
tation of Gold and Silver, are protect. 
ed from common examinations as it re- 
lates to our Coin, not only by difficulties 


Ito diſcern the conſequences, but alſo to 


know the Truth, or matter of Fact; 
what is carried off in Coin, is done in the 
dark, and what is conſumed by melting 
at home, or by being exchanged for fo- 
reign Coin, is cover'd over, when Shipt 
off, by the name of Bullion, and all ſup- 


; [ported by ſpecious pretences, that more 
Bullion will be brought in again, by the 


ſame Trades; therefore it is not ſtrange, 
that the Landed Men ſhould not per- 
ceive, how ſuch Trades, will affect them, 


bear 


. 
bear the loſs at laſt; for whenever the ef. 
fe& of ſuch Exportations ſhall occafion'a 
want of Coin in London, it will narurally 
follow, that the Country will be drained 
of what they have, a ſtop to the Sales of 
ſome of their Commodities welilentorce 
remittances for London, to e in Money, 
inſtead of Bills, not oy for private uſes; 
but for the publick Revenues alſo; the 
want of that Money will gradually t5nk 
the value of their products, diſable Te- 
nants from making punctual payments of 
Rents, and create difficulties in the pay- 


ment of all Taxes and Exciſes, which 


may alſo in time abate the publick In- 
comes; Therefore it is incumbent on them, 
to make ſuch inquiries, as may give them 
a true light into this matter, that proper 
Remadies may be applied, before the 
publick Caih, upon which they, and all 
others, have their chief dependance, be 
further conſumed, N 


The Bulk of Trade affords great conve 
niences, by the Conſumption of our Pro- 
ducts, imployment of our People, increaſe 
of our marine Strength, and by furniſhing 
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5 
us with variety of neceſſary Commodities 
from abroad; but we ſhall not have the 
advantage of getting Treaſure by it, 
without a frugal prudent Management; 
therefore we ſhould make a Judgement, 
and diftinguiſh between Trades that in- 
creaſe our Riches, and Trades that decreaſe 
it: and between Traders, that get their 
Eftates by wor ing upum, or for the Nation, 
that we may preſerve our publick Stock. 


A ſtrict annual Accompt of what Gold 
and Silver has been Shipt off, as well from 
the Cuſtom-houſe, as from the two Eaſt- 
India Companies Books, and from the 
Mint of what has been Coin'd ; would 
give juſt cauſe to ſuſpect our Money 
Trades, and be the beſt way to diſcover 
the State of our Coin, 


But to make our Coinage the Touch» 
ſtone to diſcover the Ballance of Trade, 
and ſtate of our Coin, the Mint accounts 
mult be kept exactly, not only as to weight 
and fineneſs; but as to the ſorts of foreign 
Coins, or Bars of Goldand Silver brought 
in, and from whence : And when the Offi- 
cers of the Mint ſuſpect, that what is 
brought to them in Bars and Ingots, is 

| nor 


F (ey % 8 
not foreign Bullion, to note the ſame 
and make neceſſary and uſeful Obſer. 
vations thereupon; That if poſſible it 
may be diſcovered how much of the C 
Bullion brought in, is from the melting 60 
Trades at home: And the Act for lay- 
ing the charge of the Coinage on the Pub- 
lick ſhould be repealed ; for as long as 
that Act continues in force, we may Coin bal 
much, but not multiply our Coin, the Þ 
Trades of melting down for the lucre of |< 
ſome over-weight, will be continued, and 
the Coining of foreign Bullion, and mel 

ting it down again, when Bullion is 1 
worth any thing more than Coined Mo. 
ney, will be practiſed; by which we], C 
may inlarge our accounts of Coinage, but l. 
not make any addition to our Stock, and 
as Coined Money may be privately Shipt "Py 
off, and no penalty inflicted by Laws,did 5 1 
ever hinder all perſons from doing it in J. 
any Country; ſo it cannot be expected, 
that the publick ihall reap any ad vantage 
by that Law, to anſwer the charge : The 5 
benefit cannot riſe from the Stamp, but by 95 5 
the retaining of the Coin, for uſes at h 1 
home : If it appear, after the Mint is thus f. 0) 
ſetled, that much foreign Bullion is Coin- |: | 
ed annually, then the Landed Men may 10 % 


conclude fluch 


pl 


( 125 ) 
conclude that we have an over Ballance 
in Trade; having reſpect to the places 
from whence the Gold comes, that may be 
Coined: for as Silver is the Standard, and 
Gold mutable in price, ſo it may be brou ht 
in Exchange of Silver, and make no additj- 
on to our Stock ; therefore unleſs it come 


from ſuch places, where we have an over- 
Iballance, or it be known for what, it 


ſhould be ſuſpected, left it ſhould be a re- 


coinage of our own, becaule of ſome o- 


ver-weight, or got in Exchangeof Silver. 


But tho Paper Money ſhould not be uſed 
as a conſtant Food, yet it may be uſed as 
a Coraial, and an expedient in caſes of 
neceſſity, or great Emergencies, and 
fince a Scheme and Method is now ſet- 
led for Exchequer Bills, when great ſums 
of Money are wanted for the Govern- 
ment, and more thancan be expected from 
the ſetled Revenues, to ſerve ſome occa- 
ſions, ſuch Bills with a rugning intereſt 
of 3 per Cent. to be current in making 
of payments upon the Tax, on which 
hey are iſſued, may be as <FQual to 
ſupply the Government, as Money taken 


"lin upon Loans at 8 per Cent. but that 


ſuch Paper may not do the fervice of Mo- 
ney 


— 
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ney long. nor bring the Nation in debt, 


ſuch Bills ſhould not be iſſũed out, un- 
leſs upon a Fund ſetled for the payment 
of them, nor for more than ſuch Funds 
may, and will yield, and be, limited to 
2a Ertain time, that they may be brought in, 
and cancelled, as ſoon as the Money can 


be Collected; and if they be ſo iſſued out, 


and can be ſecured from counterfeiting, 
they cannot be dangerous; for as the Go- 
vernment becomes indebted to the Peo- 
ple, by giving out ſuch Bills, ſo the Peo- 
ple become indebted to the Government 
by the Tax that is to be collected, which. 
at laſt ends in a ſtoppage, which in ſuch 
a caſe, is the ſame thing as payment, 
without danger of a miſapplication of a- 
ny depoſit. 
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Banks are neceſſary in great Trading Gem 


Cities, but they ought to be only Depo- 


fitaries for the ſafe keeping and preſer- 
ving of ſuch Goin, or Gold and Silver, that 


Cor! 
fianc 
have 


People may think ſafer to be kept there, ſſuch 

than in their own Cuſtody ; alſo they may finef 

be convenient for making Payments quick wyha- 

and eaſie, which may be done by transfershen 

or aſſignments in their Books, but not to ex-þeat 

ceed the value of fuch Coin, Gold or Sil- 
ver, 


12 
0 
or- 
lat 


reyſſuch ſtocks, who have made it their bu- 


ay 
ck 
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ver, as may be there lodged for that pur- 


poſe, the Government of ſuch Banks to be 
atruſted with Perſons of great Integrity 
and Eſtates, and thoſe that lodge their Mo- 
ney there to pay the Charge: And if in 
caſes of neceſſity a currency to any Notes 
ſhould be allowed, as much care ſhould 
be taken to prevent exceeding a certain 
ſum, and a certain time, as with a falſe 
Coin, if we were under a neceſſity to uſe 


any; for every ſtep that is made in the uſ- 


ing of Paper Money, will be a ſtep to the 
decteaſe of our Coin, unleſs prevented by 
ſtrict regulations. 


Paper Riches or Joint Stocks for the 
carrying on of Trade by Corporations in 
ſome few caſes may be convenient, hut 


as we have found by Experience, that 


ſome Corporations have by Bribery and 
Corruption extended their powers, in de- 
fiance of all Law, and that ſome perſons 
have always got into the management of 


ſineſs to enrich themſelves, by dividing 
hat they had, that was valuable, and 


Frsſthen ſelling of their ſhares or ſtocks at 


1} 


by” 


%-Preat rates, without having any reſpect 


(3 
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to Juſtice, Equity or common Good, in 
the carrying on of ſuch deſigns; as if the 
common ſeals were only to anſwer for 
what is done by ſuch Corporations; And 
as by means of ſuch Societies, and ſuch 
practiſes, a ſtock of imaginary Riches has 
been ſet up, which like a Cancer, has eaten 


into our Bowels by contributing to the ſors 
conſuming of our Treaſure ; ſo it is worth 
conſidering, how many of thoſe we have, 


{hall be continued, and to take great care, 


how any new Corporations be eftablifht, 
for which there is no want of Solicitors 
and ſpecious pretences. 


In the beginning of thisdiſcourſe MortY.: 
gages, Bonds, Judgments, Bills of Ex4'"S 
change, Notes and Book debts, payableat 
a certain time, are reckon'd as uſeful Pa 
per-Credit, If nor thought ſufficient, it 
may be inlarged by making ſuch Bond 
aſſignable until we have increaſed ou 
Coin: which may be done by a ſhortClauſc 
in ſome AQ; I hat it ſhall not be in thi 
Power of any Perſon, that has -by any De 
claration under his Hand, transferred or a 
(igned any Bond, to any other Perſon, tt 
male void, releaſe or diſcharge the ſaid Bon, 


. 

. Wor any part thereof, after ſuch Aſſignment ; 
he vrovided, that ſuch Aſſignment be made on the 
ſame Paper, upon which the ſaid Bond is 
made, and that it ſhall not enable any 
Perſon to ſue for the ſame, as a Debt dae 
to the Ring, the Aſſienee to have the ſame 
Right, Power and Authority to ſue ſuch Per- 
ſou ſo Indebted by ſuch Bond, in his own 
Name, and to recover the Money ſo due, 
as if ſuch Bond, had been made originally 
% himſelf, Such a Law will inlarge 
ſuch Paper Credit to be as an Aid, to 
Jour Coin, by gaining Time to provide 
| Money. The uting of ſuch Bonds, with 
ſuch Aſſignments, will not have the 
IJſame Effeck upon our Coin, as the uſ- 

ing of Bankers Notes: For Bonds will not 
be taken without an inquiry into, and an 
Examination of the Ability of the Perſon 
bound, and the Limitation of Time 
will ſoon bring the Matter to a Tryal, 
whether the Debtors are able to Pay or 
J not, and unleſs the Money be paid, it 
I cannot be ſuppoſed, that ſuch Bonds or 
{the Debtors Credit will,longer circulate. 
This will oblige Men to keep a Stock of 
Money always under Command, which 


| Ain the Conſequence, will be one means to 


$-  -- a 
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put a. Stop to the general Exportation 
of it. Bankers Notes, tho* made pay. 
able on demand, are uſually taken with- 
out any intent to receive the Money, bur 
on the contrary,to paſs them away in ma- 
king Payments ; and it being generally 
ſuppoled, that Bankers have always rea-. 
dy Money, becaule they keep many Mens ch 
Caſhes, which makes a ſhew of Plenty, n 
the Payment of ſuch Notes is ſeldom de- U 
manded, nor the circumſtances of the | 7* 
Banker examined ; they paſs from one F. 
to another upon common Fame, or an | V 
implicit Faith, that they are as good as b 
Mony, upon which Bankers take it for t. 
a Rule, that 1000 J. in Money, is ſuf. 01 
ficient to circulate 5000 Pound in 
Notes. | _- 


v 
Propoſals more at large, what ſhall be & 
done, will not be of uſe, as long as we are I 
generally of opinion, that our Money b 
Trades are profitable; and we have not Ib 
diminiſhed our Coin by the ule of Paper | ** 
Money. For as no Man will cut off a Leg P 
or an Arm, till he be perſwaded, that it | © 
is mortified, or touched with a Gangrene; d 
ſo it is improbable, that we ſhall cur fi rhe 7 
| LING un- 


b 2 
luxurious Branches of our Trade, or 
make any Limitations in the uſe of Paper, 
until we believe, that ſuch Dealings do 
feed upon our Vitals. 


As it often happens with Families, 
that run into Expence, above their An- 
nual income, firſt to value themſelves 
upon what Money they have, then to 
run in Debt to their Neighbours, upon 
Paper-Credit, which is uſually attended 
with great difficulties, unleſs prevented 
by timely retrenchments;fo with the Na- 
tion by runing into a luxurious Expence 
of foreign Commodiries ; and into great 
ingagements, by a miſtaken uſe of what 
we call Paper-Credit : The danger-can- 
not be prevented, unleſs the uſe of a falſe 
Standard be diſcouraged, and we agree 
in Opinion, that our Products improved 
by our Labour, and Goods purchaſed 


by them, are our true, proper, and certain 


income, that may be exported for the 
purchaſing of foreign goods, which being 
of a great value, and ſufficient to pur - 
chate annually all that we can want, ar 
reaſonably defire, and to increaſe: our 
Treaſure alſo ; we ſhall act the part of 

| £2 2. Bok 


AR 132) 


Prodigals, as long as we allow of this new 
way of carrying on Trade by the Expor- 
tation of Gold and Silver, and uſe Paper 
Money at home; As our exporting Trade 
increaſed upon the diſuſe of Coin for 
Payments at home, and giving the pro- 


fits to Paper, ſo the contrary method will | 


be the beſt way to check thoſe Trades, 
and to preſerve and increaſe our Coin, 
which will entirely depend upon our ma- 
king payments with it, and giving to it, 
that t profit and priviledge, which of right 
it ought to have; as, 


The Inſtrament, Meaſure, 


And Standard for Trade. 


The Strength and Grandure of Empires 
depends upon People; By Multitudes and 
a good management, great defigns may 
be accompliſhed; Ty increaſe of People 
depends upon imple „ments and ſubli- 
ſtance ; from the highieſt to the loweſt, 
all mult live one by another, upon the 
improvement of the publick Stock, 
which providence has allotted for that 
purpoſe. Trade and Dealings kept un- 


der a due management may increale, as 
People 
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cople increaſe, and be extenſive for 
ommon good, but when, any Trades or 
frofeſſions, do or tall, by any ways or 
neans What ſoever, conſume that Publick 
rock on Foreigners ; or accumulate great 
Riches, byangroſſing too much of it to 


ny one Society of Men, by crafty deal- 


ngs, exactions, or oppreſſions, or by any 
ranfactions, that bring in profit, only by 
vorking upon the Nation. Tho ſuch Trades 
or Profeſſions may flouriſh for a time, 
jet it will occaſion, that ſeveral branches 
of the Community muſt wither and de- 
cay. There is a rule of proportion, which 
ought to be obſerved to incourage Indu- 
ry, and for making the publick Stock 
ſeful for all. We ſhould not depend upon 
chance, which is uncertain, but regula- 
rity, Which is certain. As God gave a 
being to Men, fo he eftabliſht a Regi- 
ment, that all things migit operate for 
their good, upon the performance of their 
parts, according to their ſeveral Stations 
and Degrees. 5 8 


If the Landed Men be not convinced 
by what they may diſcover at home, 
that it is our moveable Riches, uſe of a 

N „ Stan- 


. 
Standard and plenty of Coin, that mull“ 
make their immoveable Riches valuable 
they may extend their thoughts to Ireland 
and examine, whether the want of Coi 
be not the true cauſe, that rich and fertil 
Lands are there fold at the rate of 12 t. 
14 years purchafe, and the produce o 
Lands fo cheap, that Money cannot hi 
made by the Sale of them, to pay Rents 
thoꝰ the irregularities in Trade may by 
2 arguments be covered over, and 
e blame laid upon the War ; yet 
thoſe, that are concerned in Paper Mo 
ney, and fr oe Riches, will be unwil 
ling to take fuch pretences for payment 
and they beſt know the practical part 
and how difficult it will be now, to get 
Gold and Silver from Foreigners, tho 
we ſhould have a ren 2 id an open 
Trade: There bre they ſhould offer theirſſ ve 
Opinion, what alterations ſhould be en- 
deavoured by Laws and Examples tof int 
rectify Trade, that we may preſerve the] thi 
Coin we have, and increafe it, for iff] Cl 
ſome ſpeedy remedy be not applied, wefſ gr 
fhall be convinced by ſenſible impreſſi- M 
ons: That à conſtant Conſumption without m 
a ſapply, maſt end in 4 final ot 8 
| and th 


1 * 
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IN otes and Bills may ſerve 4s 4 True 
Iißſtrument or Meaſure for Trade, but they 
erer were, and will be 4 Falſe Standard. 


They may paſs in Payment upon Pub- 
lick or Private Loans, or to Purchaſe 


Lands: The Lenders may be Intitled 


thereby, to demand Silver-Mony in Ex- 
change of their Bits of Paper; the Pur- 


Ichaſers to Hold and Enjoy the Lands fo 
Bonght. They may continue doing ſer- 


vice as an Inſtrument or Meaſure, from 
hand to hand, and thoſe that have the 
privilege to Iſſue them out, may Coin 
many, and make 1 hag Gains by In- 


tereſt. Mony, Purchaſes, or any Con- 
Paper- Mony, as 
otliers by making their Payments, in Sil- 


tracts charged, with 


— 


However, if no Authority can infuſe 
into Bits of Paper an Tatrinſick value, 
they cannot be 4 True Scaudard, for their 
Currency is in the nature of a Truſt, 
grounded upon an Expectation, That 
Mony will be had for them, when de- 
mange If that fail, (though they per- 
form the Service of an Inſtrument) yet 
thoſe will he detéived, in whoſe __ 

they 


ind that cauſe and effect cannot be ſepa- 
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© = may be laſt lodged, that haye taken 
them 5 4 Standard. 

Uncertainties and doubtful dependen- 
cies, ought not to be approved in a. mat- 
ter of ſo great Importance: Nothing can 
more Fänger the Treaſure and Welfare 
of a 
Species to ſervę as an Inſtrument; and 
Meaſure, that is hot qualified to be a 
True Standard, which, muſt; be, by its 
Capacity to Pay for Lands and Goods 
Bouglit, to Purchaſe others, and to diſ. 
large Debts finally, by Vertue of an In- 
trinſick Value inherent in the very Me. 
tal or Specie. | 

Our Clipt and Baſe Mony ſerv'd many 
Vears as an Inſtrument or Meaſure to make 
Loans, Purchaſe Lands, and to Increaſe 
Trade, but at laſt it appeared to be 4 


Falſe Standard, which brought a great 


Debt upon the Nation, to make good 


what was wanting of the Intrinſick Va- 


lue. 

The Silver and Gold Coins we former- 
ly had, made a great and vahiable Arti- 
cle, in computing the Capital and Riches 
of the N ation; i we ſhould be deprived 
of it by the uſe of Paper- Mony, ſo much 
of the Nations Stock will be . 

an 


Nation, than a, permiſſion ta any] 
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and then, hae” Article muſt be rr 


in our future eſtimates, which Will not 


only be material in its ſelf, but alfo be: 
cauſe the want of a Meaſure to com- 
pute, and a Standard to make ſatisfacti- 
on, muſt depreciate the value of all other 


things, and give juſt cauſe for another 


— 


abatement. Thoſe that have Land 
or Goods to ſell, will be at a loſs what to 
demand, or take : how a price ſhall be 
made, will not calily be determined, be- 


Itween Buyer and Eller : the want of 


that Specie which paſſes as the general 


Ptandard, would occaſion more difficu]- 


ties, than the want of a Standard for 
W eight and Meaſure. 


Priviledges allowed to Cor porations, 
or particular ! Societies, ought not to ex» 
ed that proportion and equality, which 
s neceſſary or the preiet vation, of the 
hole Body ; there dus ht to be a part- 
y in the courſe ot Dealings, that the 


Head may not deprive che Members of 
heir Suſtenance ; it is a great priviledge 
o be enabled to ger a real Treaſure or 
kiches, by putting a high value upon, 
r by making great ule, or What is but 
naginary; 


it muſt have the ſame ef- 
r fect, 
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1 ©. aw 
fect, as buying by one Standard or Mea 
ſure, and felling by another. 


Notes, Bills and Joint-Stocks, have 
their Original in the City, the great 
profits made thereby, are confin'd to ſe- 
let numbers; the Money to make ſuch 
profits real Treaſure, muſt be drawn 
from the Country, or from Perſons, that 
cannot have any conſiderable ſhare in 
ſuch gains; this makes a great difference, 
between the preſent way of Dealing, 
and what was formerly practicd, whenhe 
we had no Paper Money, and few Joint. per- 
Stocks : | * Deb 

| nly 

To get a ſecurity* on Lands, or otheihen 
Incomes, for the payment of ten thouabl 
ſand Pounds, with Intereſt, in Silveſu&t; 
Money, upon lending ten thouſandFhat 
Pounds in Paper Money, or to purchaſWote 
Lands or valuable Goods, by paymentFanie 
ſo made, mult be very profitable to thoſſhic 
that enjoy that priviledge ; we need noffaym 
fear, there will be a want of ſuch Lenffoncl: 
ders or Purchafers, as long as Paper Mqqut : 
ney, can maintain its Currency; but Fram: 
no way can be contriv'd to make fud} For 
advantages extenſive to all, nor to {Frinci: 
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NE 
ure our Coin under ſuch a way of Tra- 
ling. If the profits muſt be ingroſt by 
few, and made a real Treaſure to 
ve hem, by Money that muſt be had from 
at others; and if this be done without a- 
ry conſiderable disburſe of Money by 
the Lender or Purchaſer, becauſe Notes, 
ter they are iſſued out, paſs from hand 
o hand, without any demand for it, Then 
inſſſhs way gf Dealing muſt inevitably re- 
ce, luce the Nation to a Ricketty condition, 
ng,ſþy ſwelling the Head, and impoveriſhing 
gene Members. And whereas this Pa- 
er-Money, can only ſerve to contract 
Debts, not finally to diſcharge them ; 
Inly to purchaſe Lands, not to make 
hem yield good Rents, and it is pro- 
10uFable, that we ſhall have wonderful Pro- 
lveifuctions of it, from the {ſeveral Mints, 
angſt have aſſumed the priviledge to coin 
haſ Notes and Bills, and by Eaſt-India Com- 
entYanies Bonds, and other Paper Species, 
yhich have been admitted to paſs in 
ayment, as Money : We may further 
dnclude, that in courſe of time, it will 
ut the whole Body Politick out of 
but frame: | > 
ſud} For it Conſequents muſt anſwer 
o {Frinciples, and Cauſes have their effect, 
Cul LE 7 then 
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"1 
then by this way of Trading we ſhall 
be deprived of the advantages and ſecu- 
rity which a well regulated management 
would have attorded ; becauſe it muſt 
as naturally occaſion, the melting down, No 
or other conſumption of our Coin, 44 
the heat of Fire the melting of Snom: andſÞo: 
the want of that, great difficulties inf 
the payment of Vebrs and Rents, and 
in all forts of Dealings, neceſſary foi 
the preſervation and increaſe of Trader 


W hercas if ſuch Loans or Purchaſe 
had been made, and all ſucceſſive pay 
ments 1n Silver Money, That Mone 
ſo advanced for Loans or PurchaſeFeat 
tho' it would have changed Owner mc 
yet it muſt have remained in the Nafſnd 
tion, by which ſuch Pebts might by icuſ 
circulation, have been finally diichargedÞote 
'Fenants been enabled to have paid theÞd 1 
Rents, Trade carried on in its propqubit 
Channel, and the Publick tecured, 4g 5 

pts 


gainſt the miſchiefs, that may be tea 
ed from this new way of Trading. th. 

| d tl 
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u- The appearance of Wealth and Riches 
nus accumalated, will prove as deluſive 
ito the Nation, as the appearance of a 


omet, made by a Paper Rite, and 4 
Lanale, to the Spectators; yet it having 
forded great gains to ſome particular 
Ferſons, it will require much care and 
2bqur to turn Trade, out of this Paper 
hannel, It is deep rooted by a long 
Practice, and the advantages which ſome 
ve made by Stock-Jobbing, and the 
ſe of” Paper-ivioney, will afford inticing 


Dntinued, Corporations will uſe their 
aſeFeateir power, and ſingle Perſons their 
nerfmolt skill, to prevent any alteration. 
hd .the generallity having been long 
cuſtomed to diſpatch all payments by 
ſotes, and well pleas'd in ſaving time, 
Id labour by this method; they have 
bihed an averſion againſt the receiv- 
$7. and telling of Moncy, for great Re- 
1570 and Payments; the preſent eaſe, 
>, | this flothful way of making payment, 
d the hopes and expectations of pro: 
expected from the contiauance of it, 
TiFil make greater impreſſions, than ar- 
uments againſt it, grounded on future 
L 7: -.: + 
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Marelles, and Allurements, to have it 
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(142) : 
Conſequents, and diſtant Dangers, and 
many wrong Notions will be ſtarted, v 
to hinder the progreſs of ſuch a Refor- 4 


mation. 


It has already been obſerved, that af 
diſtinction ought to be made, between 
Paper-Credit and Paper-Money: Notes F 
and Bills, (and the like may be faid offt 
Tallies) iſſued out upon emergent 0c- N 
caſions on publick Funds, for the uſelfſ* 
of the Government, made payable at 
certain time, are different in their tenor 10 
uſe and defign, from the Notes and.“ 
Bills, that are now uſed for the carrying 
on of our Commerce, and private Deal 
ings. For a time being fixt, for the re 
payment of the Money, that is a guard 
upon our Coin, becauſe it implies a 
obligation for r e. Money in the 
Nation, for the diſcharge of ſuch Debts 
But the Notes and Bills, and vaſt ſum: 
in Paper Money, now uſed, in making 
2yments amongſt private Perſons, pal 
rom hand to hand, without any de 
mand for the Money, or enquiries whert 
it is lodg'd ; which muſt have a bad e 
fect upon our Coin, as has been alrea 


dy inftanc'd. 
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If there be not any thing in this 
ted, World, that can Nr to 3 
duration, then much leſs what is ground- 
ed upon miſtakes in judgment: If a 
Baſis be undermin'd, the ſuperſtructure 
will fall. This way of Trading having 
a natural tendency, to conſume, the 
chief Ingredientsand Materials, that are 
abſolutely neceſſary for its ſupport, muſt 
have a Period; Whether it be moſt conve- 
nient for the Nation that it ſhould be 
permitted to go on, as long as it can 
ſubſiſt, becauſe it is pretended, we ſhall 
. Yin time, get from Foreigners, ſuch quan- 
tities of Silver and Gold, as will be 
ſufficient to over-ballance all Exporta- 
tions, tho* Trade ſhould be continued 
" Funder the preſent way of management: 
J Or whether ſome ſpeedy attempts ſhould 
be made, to make ſome reſtraints in the 
Fuſe of Paper Money. Such as may be 
neceſſary to preſerve the Coin we yet 
af have, and to rectifie Trade, that we 
4 may retain what we may hereafter get, 
herlis left to abler Heads to determine, with 
* this intimation, viz. 
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That as it will be in vaintoattempt to 
purge a Stream, before the Fountain 
Head be firſt cleanſed, ſo it will be la- 
bour loſt to endeavour to purge Trade, 
of the corruptions and miſmanagements 
that are crept into it, until the uſe of a 
Standard has been well conſidered, and ien 
what qualifications that Specie ought to a 
have, that is permitted to do that Ser- t. 
vice: Becauſe Trade depends as much} n 
upon the ule of a Standard, as Naviga- i 
tion upon the uſe of the Loadſtone; E 
without the one, we can only have a 
Bartring, without the other a Coaſt- 
Trade: The various Opinions that have 
been induſtriouſly ſpread to countenance 
Paper Money, to undervalue Silver, and 
4 our former Laws and practices for keep 
ing it, in the Nation, as a means to juſt 
ie ſuch Trades as are carried on by theſ /e 
Exportation of it, ſhould be ſtrictly ex{ ve 
amin d: And if it appear, they arg 7h: 
grounded upon foreign Preſidents, with 
out à due regard to the different cir _ 
cumſtances of Nations, Minute Exam F. 

les, taken from little Dealings; aj . 
falſe Calculations, Suggeſtions, or AY 
. | ſertions 


/ 


ſertions, then we ſhould not be guided 
by them ; for they will miſlead us in all 
conſiderations relating to Trade and 
Coin, like an Error near the Center in 
Mathematical Demonſtrations. | 


Upon theſe conſiderations it is db 
necgſſary to inlarge upon what has been 
already offered in this Diſcourſe, upon 
the Subject of A Srandari, and to be 

| More particular in anfwer to the oppo- 
ſite Opinions, reduced to theſe ave 
Heads, Vie. 


Firſt, That Silver has no intrinſict 
Value. e 


Second y, That the Original of a Stau. 
FU is from the conſent of | Nations, that 
it mas iu their power to have appointed in- 
the ftead of Silver, ay other Specie : That Go. 
ex vernments in any Country, mm raiſe or fall 
are their Standard at pleaſure, 


cit Thirdly, That the Word Standard, 
mJ Fictitious or Notional, and that it does wo 
Qi erf c OO! or Matter. 4 


"ns l ! a Fourthly, 
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its value, as other Goods do, and that both 


Stver and Gold are Commodities, and ought | 


to be exported to be made profitable to the 
Nation. 


Fifthly, That Notes and Bills, will do 
the ſervice of a Standard, as well as Silver; 
if it were Enacted, that they ſhould be 4 
lawful tender in payment, and be takes by all 
Perſons in full ſatisfatFion of Debts and 
Contratts, when iſſued out, by ſuch Perſons, 
and in ſuch manner, as may be appointed 
by the Law. | 


Firſt Op. That Silver has no intrinſick 
Value. In Anſwer to this, nothing ſhall 
be added to what has been already of- 
fer'd, p. 27. 28, but that, it having been 
long practic'd with moſt Nations, to ex- 
change any ſorts of Goods for it, and 


to take it in full ſatisfaction for Debts, | 
when it is in Bullion or uncoin'd. It is 


à great proof, that the generality in all 
parts of the World do eſteem it, for its 


innate or intrinſick value; theretore if it | 


be true, That an Opinion grounded up- 
— 
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Fourthly, That Silver riſes and falls in 
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„ a! 
on Experience, Reaſon and Credible 
Teſtimony, is created by as good in- 
ducements, as any thing is capable to 
afford, then it ought to be agreed, that 
Silver has an intrinſick value, becauſe it 
is confirmed by ſuch Teſtimonies. 


Second Op. That the Original of a Stan- 
dard, &c. 


from Words only, it is nece 

know, what is to be underſtood by theſe 
aſſertions; for if by them it be only 
meant, 'That Nations have by a com- 
mon conſent. in practice, approved of 
Silver to be the Standard, 1n proporti- 
on to its weight or fineſs; Or that Go- 
vernments may now appoint Copper, 
or any other Metal to pats as the Stan- 
dard, in proportion to the common va- 
lue or eſteem which Men put upon a- 
ny ſuch Metal ; Or that Governments 
may give new Names or Denominati- 
ons to their Coin, or make mixtures by 
baſe Metal, then theſe aſſertions ought 


To avoid any diſpute, that w ariſe, 
it 1 ary to 


to be admitted as true. But if on the 


contrary it be meant, That a Standard 


had 
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had its Original from the conſent of 
Nations, and that Silver was at firſt, I 
put into that Poſt and Office, or that 
Silver is now the Standard, by, Vertue 

arid Authority of that conſent and agree- 
ment ; Or that Governments may now | yr; 
eſtabliſh, or appoint what Specie they 
pleaſe to be the Standard, to paſs above 

the value, that is uſually put upon the t! 
Specie, that ſhall be fo eſtabliſh'd; Or t! 
that Governments, by giving new Names d 
to Coin, as calling half a Crown, a || « 
whole Crown, or "by making up, or tl 
increaſing the weight of the ſeveral d 
Coins, by baſe Mettal ; can thereby riſe t 
or fall the Standard, thea theſe Opinions 
wall oppor to be erroneous. 


"It has been offered, p. 22. 23. 24. that 
Silver got into this Stat on, by its me- 
rits and qualifications, recommiending it i 
jelf, by its being preferrable to all o- i 
rher Mes tals, for common uſes, and oc- t 
caſions, and becauſe it was the only Ir 
| Metal that was capable to do that ſer- c 
vice, and to ſupport hat Polt, 5 nd Dig- | « 
nity:z> P. 25. That it does not e in the 
—_ of any Go vernment to force any 

| Specie 
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Specie to pals as a Standard, above the 


| infrinſick value put upon it, by the Opi- 
| nions of the generality. P. 13. 14. 15. 


16. That whatever Specie does that ſer- 


vice, muſt be fixt in price, and cannot 


riſe nor fall. 


5 
* 


To ſtrengthen what has been ſaid in 


thoſe Pages, it is further offered, as to 


the Original of a Standard, That it 
does not appear by any Hiſtory, that 
the Nations which now uſe Silver as 
the Standard, ever held any correſpon- 
dence, or paſt any publick Act to ſignifle, 
that Silver ſhould be the general Standard; 
and conſidering their various circum- 
ſtances and dependencies, it is very im- 
probable, they would have agreed on 
Silver; if any ſuch conſultations had 
been held: therefore the Word conſent 
in this Caſe, cannot be underſtood to 
imply, That a Standard was erected by 
the conſent of Nations, but only that 
by their practice, - they have approved 
of a Standard; and that Silver ſhould do 
that ſervice. =: 


In 


In oppoſition to the other two 


branches of this Opinion, it is further 


offered. 


That the intrinſick value and immu- 
tability of the Standard, is the Grand 
Charter, by which the Traders are inti- 
tled to the Wealth they get by Trade. 
It is the chief Tenure and Security by 
which all Men claim, hold and enjoy; 
for if Stamps and Denominations could 
alter the Standard, without having re- 
gard to proportions, in reſpect to other 
things, or to the intrinſick goodneſs of 


the Specie; then the value of all Mens 


Eſtates would be alterable at pleaſure, 
and no Man would know the worth of 
what he is poſſeſt, nor what he ſhall re- 
ceive for his Rents, Goods or Debts, 
or be in a capacity to make a true eſti- 
mate, of what he may have a right to 


claim, or may have in his poſſeſſion: 
Which would render what we call 


Riches or Treaſure, to be an imagina- 
ry Idea, or a Fairy Phantaſm ; ſuch al- 


terations in the Standard would alſo in- 


terfere with all Mens property, make 2 


breach! 
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from being adulterated by the 
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breach upon 


Equity, and on all Meaſures, as to what 
is fir, juſt, or equal. | 


And as incertainties in the Standard, 
would ſhake the foundation of Wealth 


and Riches, ſo it would be of miſchie- 


vous conſequence in all the ſteps and 


progreſs of Trade, for it is from that 


Specie which ſerves as the Standard, it 
has its Original by the price demanded, 
and into that it muſt ultimately reſolve, 
as into the Center, becauſe Trade ter- 
minates in payment and ſatisfaction: 


The getting of Wealth, which induces 
Men to engage their time and fortunes 
in Trade, would be precarious and un- 
certain, if the Standard were not ſetled 
with great regularity, Therefore all Go- 
vernments take care to have their Silver 
and Gold Coins markt in a juſt proportion, 
one piece to another, and to ſecure them 
greateſt 
Penalties : Goods fell, and Bills of Ex- 
change are Negotiated in all Countries, 


not according to the Stamps and Deno- 


minations, but according to the wes 
— 
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and - Fineſs of their reſpective Coines. 
Tf this could be altered by giving new 
names or mixing baſe mettal ; or by ap- 
pointing any Specie to paſs as a Stan- 
dard above its intrinſick value, there 


would be no certainty in any Bargains, 


Contracts, or Dealings whatſoever: 


Ways and Means, True and Solid, are as 
requiſit to carry on Trade, as for other 


great Deſigns. It would be impoſſible 
that ſuch thoughts as theſe, in reference 
to the Standard, ſhould take place in our 
minds, or make any impreſſion on our 
Judgments, if the original Deſign, and 
Conſtitution of Trade, and the obligati- 


ons, that are incumbent on thoſe, that 


have the directive part, to have it ma- 
naged, for the good of all in general, 
were well confidered. 7 


Providence has ſecured Trade by na · . 


rural irreſiſtable conſequences, as well as 


lot 
to 
L. 


by powerful intereſts, from being totally 
extirpated, as will appear by conſider- ſſo o 


ing ſome of the minute {teps of Trade. 
The Landed-man mult be aſſiſted by 


grot 
long 


the Labourer to manure his Ground, [G00 
other ways heco 
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. ( 153) 
-Motherways we ſhould want neceſſaries 
to ſupply the Cravings of Nature. The 
Labourer muſt be aſſiſted by che Arti- 
11-Wiicer to make his Tooles ; The products 
creEof Land would yield little to the Owner, 
ns, without the help of the Butcher, Baker, 
Brewer, Weaver, Gc. The Merchants 
as cannot ſend abroad, nor get Goods from 
herſforeign Countries, but by the help of 
bleſſthe Seaman, and Navigation cannot be 
ace protected, unleſs Duties and Taxes be 
our collected. It is like a Chain, conſiſt- 
during of ſeveral Links, which muſt hold 
ndſa proportion one to another; that Spe- 
atl-cis, that paſſes as the Standard, is the 
hat chief Spring or Pendulum, which by its 
na · co-operation with {uch endeavours, 
al, procures the good effects expected; 
it that be not kept true and ſteady, 
chere will be jarring and confuſion in 
na. the whole body ef Trade. 
28 
ly Cuftom is a ſecond Nature, and will 
er · ſo operate, more eſpecially when it is 
de. grounded on reaſon. Men have for a 
bylong time, been uſed to part with their 
nd, Goods in exchange of Silver and Gold, 
aySſÞccording to the value they put upon it, 
M and 
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and in proportion to its Weight and 
Fineſs, becauſe they have found by ex 
perience, that thoſe Mettals ſo taken 
will diſcharge Debts and Contracts fi4 
nally, and purchaſe ſuch other Goodg 
as they may want, either at heme or 
abroad. But if thoſe Species, ſhould 
be offered them, mixt with baſe MetY u 
tal, or above their common eftcem, oi of 
any other Specie, above the intrinſich bl 
value; then it would put them upon w 
conſiderations to find out, what truſf be 
may he repoſed in ſuch a new Stang to 
dard. They would ſoon diſcern, tha 
in their Dealings with Foreign Nati] 
ons, it would be in vain to expect, ifff ox 
ſhould do them ſervice above the in jt: 
trinſick value, and their. reaſon woule 
furniſh them with many arguments te 
convince them, that it would not b 
long ſerviceable for their Affairs 2 
home, but in proportion to its value 
and therefore We may conclude, The 
if attempts ſhould be made to put ſuc 
Opinions in practice, that it would b 


attended (as has been formerly exper} 

enced) wich great complaints and cor dif 

fuſion; And that as Trath ever wal ſev 
| 4 
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aud will be Truth, . notwithſtanding any 
| falſe repreſentations, ſo. weight, f 
or intrinſick value, will be the Stars. 
dard, in deſpight of all endeavours to 
the contrary. 


By ſuch conſiderations as theſe, it 
will appear, that tho? the continuance 
of Trade be ſecured, by natural irreſifta= 
ble conſequences, yet that the advantages 
| will be more or leſs, according as it may 
be managed, well or ill; which is left 


+ 


tan to Men. 


, i only Notional, and does not ſegniſie any Sub- 
in ſtance ar Matter. 7 


cie which is gentral 'y demanded as the price 


ſatisfaction for Goods fold, and as 4 final 


is meant, The Standard for Trade, 


4 M 2 mitted 
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eſs, 


lati Third Op. That the Word Standard is 


It has been offered p. 12. That the Spe- 
for other things, and is aſaally taken in: 
diſcharge for Debts and Contracts, approv- 
ea by Law or Cuflom; that by that Specie 


; Silver Money paſſes as the Standard, 
diſtinguiſhed by ſeveral Coins, under 
ſeveral Names, and Gold is alſo per- 
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mitted to do that ſervice, with the like 
diſtinctions: To ſeparate the Word, 
from the matter meant by it, is a ſort 
of argument not much uſed in other 
Caſes, and if it ſhould be approved in. 
this, which refers to our Coin, it would 
be of fatal conſequence ; For if the] 
Word Standard do not ſignifie Matter 
or Subſtance, then all arguments for the 
preſervation of our Coin, or for the 
procuring of Gold or Silver, that it] 
may do ſervice as a Standard, would 
be ridiculous, which would endanger 
the final confumption of what we now 
have. 


To make appear, that by the Word 
Standard, is fonified Subſtance and 
Matter, and furriicr io ſhew the uſe o 
it, lome conſiderations may be taken, 
from the other Standards uſed for theſd { 
{everal branches of Trade. 


Pounds, Yards, Pints, Buſhels, &c P 
are made of Iron, Erais, Tin, Lead 2 
or Wood, which all will agree, has 2 
Subſtance and Matter ; and to prevent] 
frauds, all thoſe ſeveral Standards, are 


ap 


R . 7 
. 0 Aka © © OI * 8 
MY 2 ER 0, 9 
f 


| ( 157.) 
ppointed, carefully examined, and 
markt by authority, which would be to 
ittle-purpoſe, if there were not ſome 
Ppecte alſo markt and ſtampt by autho- 
in Fity, to paſs as the general Standard, of 
ſuch an Eſteem and Value, as may ren- 
he Wer it fit to be taken, as an equivolent 
ter For other Goods. Otherways, when 
che Fe Shop-keepers have weighed or mea- 
ſured their Goods, they would not know 
What price to ask, or what to take in 
change of them, which would be a 
Treat interruption; or put a full ſtop to 
Trade; and as the Landed Men, Shop- 
ceepers and others, do take Silver and 
old in exchange of all forts of Goods; 
t is a great proof, that they are of O- 
andſpinion, that a Crown piece, or a Gui- 
e Olea, is Subſtance and Matter, that it has 
n intrinſick value, and what is gather- 
d from à long uninterrupted practice, 
ught to govern in this matter. 


Fourth Op. That Sitver riſes and falls 
i price, and ſhould be exporied to be made 
Yr ofitable to the Nation. "4 
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The firſt branch of this Opinion con- 
tradicts it ſelf ; for how can any Spe- 
cie ſerve as the Standard, which riſes 
and falls in price: That Specie which is 
the Standard gives the price to all things, 
but cannot take its value from any. If 
Gold were got into that Office, then 
Gold would be unalterable in its price, 
and Silver would riſe and fall as other 
Commodities now do : It is the Poſt or 6 
Station that makes it unalterable in price, 
not thenatureof the Mettal : To affirm, 
that the Specie, which is the Standard, .: 
riſes and falls, is the ſame thing, as to 
affirm there is a Standard and no Stan- 
dard. The variations that Workman- 
ſhip makes in the price of Silver, or 
priviledges allowed by Law, to one ſort 
of Silver more than another, cannot 
juſtifie this Opinion, as has been obſery: 
r 8 


The uſe of a Standard is to make 
Trade eaſie, and to ſettle Contracts up- 
on a certainty, if Silver did rife and 
fall as other Commodities do, then all Fr 
Men before they could reſolve what to 1d 
| N demande 
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Wemand for Lands or Goods, would he 
under an obligation firſt to enquire, 
iow the price of Silver governs at that 


1 me ; and to ſtudy how to adjuſt the 
% Hates of what they intend to ſell, with 


s ine price of Silver; which would bring 
1 great burthen upon Trade, by depri- 
ing us of the true uſe of a Standard, and 


oe eave only the Name. 
oo If this Opinion be grounded upon the 


ſiſing and falling of Commodities; then 
t is quite contrary to the opinion which 
all Men have as to the Standard for 
[Weight or Meaſure. For tho' Beef 
be ſometimes 2 4. per l. other times 3 4. 
Cloath ſometimes 105. per yard, at o- 
ther times the ſame Cloath 12 6. per 
rd: Yet no Man will {ay that the 
Standards for Weight or Meaſure, riſe 
or fall, becauſe the Commodities do: 
Ummutability is more neceilary in that 
Specie that is current as the general Stan- 
dard, than in the Species that are uſed for 
up the ſeveral branches of Trade, but if 
andlit were a doubtful argument, Whether 

the Commodities or the price of Silver 
100 did riſe or fall, yet if the uſe of a Stan. 
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(160) 
dard would be deſtroyed, unleſs the price 
of Silver be agreed to be fixt; then the 
argument for it, ſhould preponderate; 
for we ſhould not endeavour to deprive 
our ſelves, of the uſe of a Standard, up- 
on a nicety in argument. 


' The other branch of this Opinion ; 


That Silver aud Gold are Commodities, 
aud owght to be exported to be made profi- 
table to the Nation ; at firſt view muſt 
appear dangerous, becauſe it puts us up- 
on ſending out to Foreign Countries, 
what is moſt valuable, durable and uſe- 


ful, to be exchanged for Goods that are 


periſhable and leſs neceſſary. 


To what has been offered upon this 
Subject, p. 114. 115. theſe further conſi- 


derations are propoſed. 


That the Treaſure we get by Fo- 
reign Trade conſiſts moſt in Silver and 
Gold; to allow of a free exportation, 
is to encourage the conſuming of what 
we get, as faſt as it is got, and our Stock 
too; for no Nation can make profit hy 
„„ Wo: export- 
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exporting Gold and Silver, but where 


frugality is practiced to the higheſt 


degree, in the conſumption of Foreign 
Commodities ; as we have not been 
careful in that, ſo we have found by 
experience, that ſince the making of 
that Law, which gave leave for a free 
Exportation of Bullion, we have con- 


| ſumed all that has been brought in 


ſince, by our good Trades, and a great 
part of our Coin alſo. Therefore 


That we may put our Trade upon a 
better Foot, we {ſhould come to this Re- 
ſolution, that the Surpluſage of our an- 
nual Products, Manufactures, and Fifh, 
or Goods of any other Nation, procured 
by them; ought to be the proportion 
of our Stock, or Incomes, that ſhould 
be permitted to be exported, for the 
purchaſing of Goods in foreign parts; 
when we kept to that, (as in former 
times we did) then our Silver and Gold 
was ſecure againſt being conſumed by 
foreign Trade; by the contrary practice, 
we have ſubjected thoſe Species to the 
Mercy of Foreigners as well as Natives: 
withous any good Ground to hope, that 
a ee + moon 
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„ : alt 
we ſhould have any Advantages thereby, 
For all Exportations of Coin or Bullion, 
in the way of Trade, muft be either to 
buy Goods in foreign parts, or to pay 
Debts contracted, for Goods already 
taken ; either way, it muſt be a means 
to caſt the Ballance of Trade againſt us; 
and as we cannot have any Advantages 
by the Diſpoſal of it, in foreign parts, 
10 it is well known, that we have none, 
by the immediate Exportation of it, 
whereas when we export our Products, 
Manufactures, or Fiſh; the Rents of 
Lands are promoted, our Manufacturers, 
and others are imployed, by which the 


Nation reaped great Advantages by the | 


4 . 


immediate Exportation. 


Particular Men may be over covetous, 
o get Money for their owa private Uſe, 
hut thoſe that take care to increaſe the 
publick Stock, cannot be guilty of that 
Fault; for if it be conſidered, how dif 
acult it is to get Silver and Gold by 
Trade, even under the beſt management, 
and that there is a conſtant Conſumption 
of it for Uſes at home, as well, as by 


Exportation, for the purchaſing of ſome 


Com- 
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how much Silver has been exported, and 
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Commodities which we want, but can- 
not otherways be had; and that a War 
or Famine may require a ſudden Expors 
tation of larger Quantities, weſhall find 
reaſon to conclude, that we ſhall not be 
in danger of multiplying our Coin too 
faſt, tho' the Law for a free Exportion of 
Bullion wete repealed ; by examining 


how little has been brought from abroad, 
to be coined in the 20 Years laſt paſt, we 
may ſee what Effect, that Law has had, 
for our Coinage in this caſe ought to be 
taken 4s the Pulſe of the Nation. | 


Fifth Op. That Notes and Bills will da 
the Service of a Standard, as well as Silver, 


if, &c. | 


This Opinion confirms a common Say- 
ing, that one Error will lead into an- 
other, which would appear; if this 
Project ſhould be put in practice; for it 
is moſt probable, that ſuch a Law in- 
ſtead of further ing Notes and Bills, would 
put a full ſtop to the Uſe of them. 
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The Currency of Notes and Bills is 
created by a Suppoſit ion, that Money 
may be had for them, if demanded ; this 
Imagination or Aſſurance (be it well or 
ill grounded) is that, which -gives Life 
to this Credit, and is the true reaſon, why 
they paſs from hand to hand in making 
Payments. Men do not apprehend , 


there can be any Danger in taking of 


Notes, as long as they are perſwaded, they 
may turn them into Money, when they 


pleaſe. But, if that Liberty be taken | 


away, it is moſt probable, that the paſ- 
ſing of Notes as Money, will not Jonger 
continue. 


How the Act propoſed,may be penn'd, 
to put this Opinion in practice, cannot 
be known, till it be paſt. To expatiate 
particularly upon it, would be to ſpend 
time, about what never was, nor poſſi- 
bly never may be; therefore, only fome 
general Thoughts, in oppoſition to this 
Opinion, ſhall be added to what has been 
already offer d. 


if 
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Tf an Act ſhould paſs to make Notes 
a good tender in Payment, the meaning 
of it muſt be, that Paper ſhall be taken 
as Money, in Diſcharge of Debts and 
Contracts, by which that Liberty and 
Freedom, which has hitherto induced 
all people to take Notes in Payment, 
muſt be deſtroy'd; for if by ſuch an 


a HIM . 


Act, all Perſons be not excluded, from 


NN any Demand for the Money, 
for a long Term of Years at leaſt, then 


the Power will got anſwer the Propoſi- 


tion. Which is to make Notes do the 
Service of Money. " 3 


The better to make a Judgment, what 
may be the Effect of ſuch a Law; Mea- 
ſures muſt be taken from the various 
Circumſtances of Men; thoſe that have 
no Concern, but to get Neceſſaries, to 
preſerve themſelves from Hunger and 
Cold, will be as well content, it be done 
by the Uſe of Paper-Money, as by the 
Uſe of Silver-Money ; and thoſe whoſe 
Misfortune it is to be in Debt, and 
muſt for that purpoſe, pay away what 
comes to their hands, will ſtand upon the 
ſame 
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ſame Foot. But it is not probable, thaiſſtes 
theſe Notes will have a Currency witli ſin 
ſuch, that have great Concerns and Dealſ n 
ings, and are not under ſuch Circumy be 
ſtances. . For when the Freedom the 
had of taking of Notes, .or Money, 1 
turd into Force and Compulſion. They th 
will be apt to conſider the Difterenc{th« 
between Paper, and Silver, and comſ tlie 
plain that it is an Invaſion on their Proſof 
perty, to be forced to take Bills, whe the 
by their Contracts they had agreed fofÞal 
Silver Money. As theſe Notes can havſthe 
only an extrinſick Value, by Vertue fold 
the Act, and that only amongſt ougcar 
ſelves, they wil! not think them equaſchc 
to Silver, which has an intrinſick ValuſÞet 
in the opinion of all Nations. The land the 
ed Men will not eſteem them to be q ſuc 
good as Silver and Gold, to be laid uf 
or future Occaſions, and ſuch Perſons 4 
have made Proviſion for their Childrei Na 
by Money laid out upon Securities, wiſmie 
rather chooſe to keep their Mortgaꝗg mer 
Deeds, and depend upon the Laws thq Sup 
were in Force, when they took thoſe Sſmer 
Curities, than upon this new Law, if ſif ft 
do not give them Security to their Coſſmer 
tent 
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haiftent; by which Conſiderations, the paſ- 
itil ſing of ſuch Notes will be obſtructed ; 
calf notwithſtanding the Penalties that may 
um! be appointed. h 

he 
Yo l 
b 


Ice 


Merchants, and others, that carry on 
the Bulk of Trade, will ſoon find, that 
the taking of ſuch Notes will perplex 
them, in all their Affairs; foreign Bills 
of Exchange muſt go back proteſted, if 
they be not paid in Coin; and it is pro- 
bable, ſome Doubts will ariſe, as to 
navltheir Service, amongſt our ſelves. The 
e dlold Way of Trading by Barter, which 
oulcannot be denied them, if they will 
quaſchooſe it, will afford them a Proſpect of 
aluſbetter Security, and it is moſt probable, 
andthey will return to it, rather than take 
be a ſuch Notes in Payment. 


on 

Pro 

he 
fo 


du 
ns 4 The Protection and Security of the 
IredNation, depends upon Fleets and Ar- 
wilmies, how theſe Notes may paſs in Pay- 
gag ment for thoſe Occaſions, and for the 
 th4Support of foreign Alliances, or Engage- 
ſe S{ments, ought alſo to be confidered. For 
if ſif ſuch Notes ſhould be excepted, in Pay- 
Comments to be made to the Government, 
ent that 
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that Diſtinction will raiſe a Jealouſie 
and hinder their Currency for other Oc Im 
caſions. | Wy 


3 . bas Ice. 
Coins of Silver are ſuited for the mifſ, 
nuteſt Payments, which cannot be donq . 
by Paper Money; ſuch Notes muſt bghi; 
reſtrained to a certain Sum, tho? they; 
ſhould not be impoſed as a good Tenderſthe 
for any Sum under fifty Pounds; yet ina 
would occaſion great Difficulties to ſuclif; 
Perſons who may want that Sum, foſbur 
Marketting and petty Expences. Suckhe 
a Uſe of Notes, would erect a new ſort dfyan 
Stock-jobbers, who would expect greafſhoy 
Profit, to change ſuch Notes for Money; 
ſuch Perſons as muſt take ſuch a Not 
for 50 J. may periſh, or be forced t 7 
give a great Diſcount, to get Money iſto d. 
lieu of it. well 
ot road fo 38 1 
And as it has been always practiceq; vill. 
where a falſe or fictitious Coin, is peſdan 
mitted to do the fervice of a Standarqto c 
That falſe Coin will only be upon cireq wou 
lation, for the true and valuable Coinſcauſe 
(where that is allowed, ) will, be hoardefFtat 
up, or exported : it is a uſual Saying Jof ac 
 Monghperte 
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Oc mongſt Tradeſmen, He that bnyes Devils 
muſt fell Devils. If falſe Coins be re- 
ſceived, ſuch only will be paid: And if 
miſſſuch .a Law be extended to future, as 
Onq well as paſt Contracts, it will not only 
t bqhinder the bringing of Silver, or Gold 
heyfinto rhe Nation; but alſo put a ſtop to 
derſche ufc of ſuch Coin as we may then 
et have ; For it cannot be imagined, that 
luclfter ſuch a Law, any Man will dif- 
fofburſe Silver Money upon Loans or o- 
uch herways, without ſoine very great Ad- 
rt q vantage, when he knows he ſhall be 
reathound to take Paper Money in return 
neffor his Payment. 

Youu | | 33 

It The Inſtincts of Nature, teach Men 
y to do the beſt, to ſecure their Eſtates, as 
well as their Lives; as a Law, to com- 
pel Men to drink Poyſon, would not be 
cedwillingly obeyed, becauſe it would en- 
peidanger Life; 10 in like manner, a Law 
larc o compel Men to take Paper Money 
ircq would meet with great Obſtructions, be- 
elnfcauſe it would endanger, the Loſs of 
rdeſEſtates; therefore ſuch a Law, inſtead 
g Jof advancing Trade, mult occaſion a 
negdperfect Stagnation; becauſe it would 


pro- 


( 170 ) 1 
probably deprive us, of the uſe of Mo- 
ney; and of Notes and Bills alſo. 7 


Tho? it ſhould be provided in the A& r 
propoſed, that ſuch Notes ſhould be II. 
Nd out upon ſome Fund, or Income, 
for the Payment of Intereſt quarterly, and 
the principal too, ar the end of ſome 
certain Term of Years, yet if the Uſeſ 
of ſuch Notes be inconſiſtent with thef 
Preſer vation of our Coin. Many doubts 
will ariſe, how it will be poſſible tc 
get Money to diſcharge them at 
End of the Term. Bur after all, if the 
ſhould have a Currency, it muſt be oc 
calioned by the Infallibility of the Funds 
and ought not to be attributed to the 
Authority of ſucha Law, as if by tha 
Notes could be made The Standard. 
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Theſe various Conſiderations, in re 
terence.to a Standard, and upon the 
Difficulties that will accrue, if any At: 
tempts ſhould be made, to alter ann. 
thing, either in the Quality or Quantityſbie 
may afford great reaſon to diſcourag rm 
cs, from putting in praftice, the Proj 
jects grounded on the Opinions afore} 
mention'd, and induce us to uſe ou 


bel 
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ol Endeavours to get, and retain that 
Specte, which has for a long courſe of 
ears, been ſerviceable to the Nation 
n that Poſt, by making ſuch Alterati- 
IL bas in our Trade, and ways of living, 
may be moſt neceſſary for that End'; 
ne ſyhen Wars, or Famine require the Expor- 
ation of Gold or Silver, it ought not to be 
egretted, becauſe it is for the good of all, 
zut no true Reaſon can be given, why 
continued Exportation in the way of 
Trade ſhould be allowed, for the ad- 
Wantage of private Perſons. Paper Mo- 
TWey and our fiftitious Wealth, has too 
ong had the effect of Opium, it is time 
e ſhould awake and conſider, how it 
Yall be made valuable: Tho? in the 
Polden Age, deſcribed by Poets, Mo- 
hey was not uſed, and Nations may now 
ave Peace amongſt themſelves, and ne- 
Feſſaries for Life without it;yet we ſhould 
ot think of returning to that ſtate and 
ondition, until we have conſidered the 
Atlzrious Intereſts and Circumſtances of 
aupur Neighbour Nations, and how un- 
it)kble we ſhall be, to provide Fleets and 
Armies to cope with them, unleſs we 
i"Þs ſtored with a due proportion of Coin; 
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Laws to authorize Paper, or any other 
Specie to ſerve in its ſtead, will not 


prove a remedy, but on the contrary: 


make our condition deſperate, becauſe 
ſuch methods are unnatural; and all en- 
deavours to rectifie Trade, for the pre- 
ſerving of it, will be labour loſt, unleſs 
true Notions in reference to the uſe o 


a Standard be firſt agreed upon; there- 


fore theſe following Propoſals are offer- 


ed to be confidered, as the reſult of 


preceding Piſcourſe. 


Firſt, That Silver is the Standard, i 
proportion to its Meight and Fineneſs, | 
wertue of its intrinfick Value, and natura 
Qualifications, and that the beſt way, to in 
creaſe iu Wealth aud Riches, is to mute pay 


ments by it, to prevent the uſe of 4 falſd 


Standard, 


Secondly, That all other Goods or Spe 
cies may riſe or fall in value; but tha 
the price of Silver is immutable, becauſe i 
muſt arbitrate the value of all other Com 
modites, by the quantity of fine Silver, that 
is aſually demanded, agreed upon, ant 


—_— 
we Thirdly 


Om) 
Thirdly, That Silver ought not to be 


deemed a Commodity fit to be Exported for 


Trade, but on the contrary diſtinguiſhed 
(be it in Coin or Bullion) that it may 
be preſerved in the Nation, and appropri- 


ated to do ſervice as the Standard ; ex- 


cepting when extremities ariſing by War or 
Famine, require the contrary. 


Fourthly, That it does not lie in the 
power of any Government, to enable any 


Specte to do ſervice as a Standard, but in 


proportion to the intrinſick Value, which is 
put upon that Specie by common conſent ..T hat 
Stamps on Coined pieces, and Denominati- 
ons given to them, cannot be of any uſe, 
but to vouch and certifie the Weight and 
Fineneſs of each piece, that they may have 


a currency, without frequent examina- 


tions. 


Fifthly, That Gold being a valuable 
Mettal, and uſefull as an aid to Silver, 
to do ſervice as a Standard, it deſerves the 
like care for its preſervation as Silver. 


Sixthly, 
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Sixthly, That Paper Money is not ques 
lified to be the Standard; that Trading by 
4 falſe Standard muſt conſume the Riches 
of a Nition 5 that it is dangerous to per- 
mit any Specie, to do ſervice as an Inſtru« 
ment for the carrying on of Trade, that is 
not alſo well qualified to be the Standard. 


What reſolutions are taken. in re- 
ference to the Standard, ſhould be agree- 
able to the Law, Deut. 25. 


thy Bag divers Weights, a great and 4 
d. gs, 4 8 "| 


14. Thou ſhalt not have in thy Houſe di- 
vers Meaſures, 4 great anda ſmall. | 


15. But thou (halt have 4 perfect and 
juſt Weight, a perfect and juſt Meaſure Jef 
ſhalt thow have, that thy on may be | fre 


l 

f 
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Verſe 13. Thou ſhalt not have in : 
to 
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lengthned in the Land, which the Lord thy 
GY giveth thee, : | | = 
che 
ant 
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The great things deſigned by Trad 
may be diſtinguiſhed —_ ne. — 
vic. The getting of Riches and Trea- 
fare, and the getting of Conveniencies. It 
has been already obſerved , that we 


have not, for many Years paſt, brought 


in ſuch quantities of Bullion ro be Coin- 


ed, as formerly, upon which we ma 
conclude, that by not obſerving ſuct 
| Maxims as theſe, we have been diſap- 


pointed in one of the great ends deſigned 
by Trade; viz. The getting of Riches and 
Theakave, But it is true, we yet re- 


tain a great part of the conveniences, 


viz. the conſumption of our Products, 
the giving Imployment to our People, 
the procuring from abroad, the Com- 
modities which we want, but we 
ought to ſuppoſe that theſe convenien- 
ces will alſo dwindle and diminiſh, un- 
leſs the courſe of Trade, be diverted 


from the Channel it has taken; that 

our Exportations may be reſtrained to 
| the ſurpluſage of our Annual Products, 
and our conſumption of Foreign Com- 
mo dities limited by our real Capital. 


No 


( x76) 
No Nation was ever ſo contſtituted, as 
to be exempted from a poſſibility of 


conſuming their Wealth and Strength; 


the Spaniards are a preſent Inſtance, who 
for want of Induftry and prudent Re- 
_ in Trade, have done more 
ervice to other Nations than to them- 
ſelves, by the great quantities of Sil- 
ver and Gold, they have Annually 
brought from the Weft-Indzes, and are 
in danger to be ſubjected to Foreign 
Powers, becauſe. they kept little of it 
for themſelves. | 


The eaſe and diſpatch, which has 
been long experienced, in making pay- 
ments by Notes and Bills, the great 
profit which many reap by the Coining 
and Currency of them, the great ap- 
pearance of Wealth and Plenty, which 
is made by our ſtock of Paper Riches, 
the preſent inlargement which it at- 
fords to Trade, may occaſion ſevere re- 
flections upon what has been here of- 
fered ; for Men in their ſingle capaci- 


ties are apt to be guided in making} 


ſudgment, by their particular Intereſts 
without regard to the Publick. 
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However, if upon taking a view of 


the Dependencies which all Ranks and 


Degrees have, upon the uſe and circu- 


lation of our Coin: how neceſſary it is 


for the ſupport of Credit, and defence 


of the Nation; what Difficulties and Con- 


fuſion will univerfally attend the want 


of it; how itnpoſſible it is, we ſhould be 
ſtored with it, if a falſe Standard be per- 
mitted; then theſe intimations ſhould not 
be deſpifed,nor further Examinations neg- 
leted. The Exagium which was ap- 
pointed to prevent Frauds, ſhould not be 
made, the chiefeſt Inſtrument to promote 
and protect them. 


The Nobility and Landed Men ſhould 
endeavour, that the Benefits ariſing by 
Trade, be extenſive, that it may ope- 
rate for the chief End deſigned, the good 
of all; otherways they will ſuffer by 
the calamities that will fall upon the ge- 
nerality,, and be much prejudiced_ in 
their particular Intereſts. - Trade cannot 
be ſubſervient to advance their Rents 


in any great degree, but by: furthering 


the conſumption of our Products by Ex- 
; ="0 portation, 
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No Nation was ever ſo contſtituted,as 
to be exempted from a poſſibility of 
conſuming their Wealth and Strength; 
the Spaniards are a preſent Inſtance, who 
for want of Induſtry and prudent Re- 
gulations in Trade, have done more 
{ervice to other Nations than to them- 
ſelves, by the great quantities of Sil- 
ver and Gold, they have Annually 
brought from the Meſt-Indies, and are 
in danger to be ſubjected to Foreign 
Powers, becauſe they kept little of it 
for themſelves. ' | 


The eaſe and diſpatch, which has 
been long experienced, in making pay- 
ments by Notes and Bills, the great 
profit which many reap by the Coining 
and Currency of them, the great ap- 
pearance of Wealth and Plenty, which 
is made by our ſtock of Paper Riches, 


the preſent inlargement which it at- 


fords to Trade, may occaſion ſevere re- 


flections upon what has been here of- 


fered; for Men in their ſingle capaci- 
ties are apt to be guided in making 


ſudgment, by their particular Intereſts, 


without regard to the Publick. 


Hows 
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*- However, if upon taking 4 view of 


the Dependencies which all Ranks and 
Degrees have, upon the uſe and circu- 
lation of our Coin: how neceſſary it is 


for the ſupport of Credit, and defence 


of the Nation; what Difficulties and Con- 


fuſion will univerſally attend the want 


of it; how itnpoffible ir is, we ſhould be 
ſtored with it, if a falſe Standard be per- 
mitted; then theſe intimations ſhould not 
be deſpifed,nor further Examinations neg- 
lected. The Exagiam which was ap- 
pointed to prevent Frauds, ſhould not be 
made, thechiefeſt Inſtrument to promote 
and protect them, 


The Nobility and Landed Men ſhould 
endeavour, that the Benefits ariſing by 
Trade, be extenſive, that it may ope- 
rate for the chief End deſigned, the good 
of all ; otherways they will ſuffer by 
the calamities that will fall upon the ge- 
nerality, and be much prejudiced in 
their particular Intereſts. Trade cannot 
be ſubſervient to advance their Rents 
in any great degree, but by furthering 


| the conſumption of our Products by Ex- 


portation, 


(175) . 
portation, which our greateſt Traderg 
have not of late thought it their Buſi$ 
| neſs to promote. 20 VER 


The great gains made by Stock- Job 
bing at home, and ſending Silver Mo 
ney abroad, afford fuch powerful temp 
tations, that moſt imploy their Talent 
that way, guided by Profit, which eve 
was, and will be, the chief Governou 
and Director of particular Men in the; 
Trades; Corporations have been mult 
plied, and the value of Stocks and Share 
increaſed, to a prodigious Sum; yet ther 
is not room enough to take in, all t 
Adventurers that are willing to be cog 
cerned in Stock-Jobbing Trades : B 


N. > 1 ” JOY a awd « _. 


on the other hand, there is no ſud er 
| thronging to get into Trades, that ay} R 
carried on, by the Exportation of oi 2h 
Fiſh, Manufactures, and Products, 4 cu 
Goods from our Plantations, becauſe tl St 
Profit made by ſuch Trades has not i@ Pr 
many Years paſt, born any reaſonabÞ} ſu 
proportion, to the gains- made by tho of 
other Trades; which gives juſt cauſe ¶ up 
apprehend, that in a fhort time, the nl thi 
kers of our ManufaQuures, their Agen Su 


Fiacto | 
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Factors, or the Owners of Wool, muſt 
be the chief Exporters, and that what 
may be couſumed, will be at ſuch low 
fates, that the Landed Men, will be un- 
der an impoſſibility to make their ex- 


pected Rents: For there muſt be a reaſon- 
able Price had, as well as quantities ſold, to 


This may farther appear, by making 
a Judgment, how great Poſſeſſions of 
Lands and Riches have been of late 
Years acquired; What is gotten by one, 
muſt be had from another. If ſuch Riches 
have been obtain'd by the Sales of our 
ProduQts abroad, Imployment of our 
Ships, or otherways gotten from Foreign- 
ers, then we may conclude, that ſuch 
Riches have been acquired by working for 
the Nation, But if they have been ac- 
cumukted by conſuming our publick 
Stock of Coin, or by preying upon the 
Publick Incomes, or by getting real Trea- 
ſure from our own Feople in exchange 
of what is fiQtitious, or by creating Debts 


upon common Seals, to be left upon o- 


thers to diſcharge, or by drawing the 
Subſtance or Kernels, out of Publick 
O 2 Stocks; 


* 
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Stocks, and leaving the Shell, or an emp- fe 
ty Name, for thoſe that come laſt f. 
Then it ſhould be concluded, that thigz 01 
new way of Trading, can only be off as 
uſe to help ſome Men, to get Eſtates ea 
by working upon the Nation, and that the Ct 
conſequences. of it, will occaſion comy m- 
plaints hereafter, tranſcendant to what 
was feared from the Royal Oak Lotter 
Which was ſuppreſt the 10 K. Will.; tof ch: 
Reaſons given in the preamble of that Aci Or 
that are applicable to other Societies. by 
Ee Es - Fanc 
When the Credit of the Chamber df tha 
London failed, the Widows, Orphang Pra 
and other Creditors, made applicatiof of 
to the Parliament, though the Debgund 
owing by that Society for Money take hay 
up upon Bonds, had no Foundation uit c 
on any thing done by their Authority laid 
that Corporation ſupported their Cred}85iVe 
many Years, by taking up princip{er 
Money upon Bonds under their commq;inſpe 
Seal, to pay Intereſt, by which and qy{ider 
ill management, their Debt was ifgfuch 
creaſed from 180000 J. owing Wh Was 
King Charles was reſtored, to the Sufthe 
of 748000 J. when their Charter wWwhe! 
| ſeize 
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ap4 ſeized, becauſe, they would not be per- 
ſt ; ſwaded to Imit their Expences, and 
hig out-goings, by their Rents and Incomes, 
off as. Was Often propoſed to them: The 
tes calie way of to king up Money upon a 
the Common Seal being preferr'd, it was 
mij made ſerviceable to create Debts, but (tho? 
hat their Charter had not been ſeized, ) could 
ter not ha ve been made ſerviceable to diſ- 
foß charge them, nor to give relief to their 
10 Orphans and Creditors. That was done 
by charging thoſe unborn with Taxes 
hand Duties, to make good the Money, 
q that was loſt, or ſquander'd by ſuch 


ang practices; it is hoped that the Creditors 


tioß of our preſent Societies will never fall 
ebgunder „the like Dilem ma, for as they 
keybave juſt pretences for great Sums, ſo 
uſßit cannot be ſuppoſed, that a ſmall Tax 


iti laid on the City, would in ſuch caſe | 


edtgive a Remedy; therefore the Landed 
jp Mea in proper Stations, may do well to 
q; inſpect theſe ſorts of Dealings, and con- 
ider what is fit to be done, to prevent 
iſuch a recourſe to Weſtminſter as there 
hq was upon that occaſion ; and alſo for 
Sufjthe Debts owing by the Goldſmiths 
wiwhen the Exchequer was ſhut up, fot 
_ whed 
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when viſible Calamities and Afflictions i 
fall upon great numbers of the individu · 
als, it muſt affect the whole Community. 
When there is a proſpect, that Trad- © 
ing and Dealing upon Credit, may Ed t 
well, then ſuch Credit ought not to be £1 
impeached, but when there is good rea- 4 
ſon to ſuſpect, it may End ill. Then it 
mult be a Service to the Publick, as 
well as Private Perſons, to detect it, 
that timely examinations may be made, 
and precautions uſed to prevent ill con- 
ſequences : Thoſe who over-trade them- 
ſelves on Credit, go on making payments 
that they may keep up their repute as 


long as they can; and when a failure] ing 


happens, thoſe that were in hopes off 
ſpeedy payment, lament, ſuch had not 
reſerved their Credit longer, for then 
hey ſhould have been quit of them; 
but thoſe which loſe their Debts, repine, th 
becauſe ſuch ill ways of dealing had not# u 
been ſooner diſcovered, and their Cres 
dit impeached, becauſe then they ſhould 
ot have truſted them: as particulaW : 
1 have frequently ſuffered by ſuch 
Dealings, ſo muſt the Publick Stock alfoF 
becauſe ſuch Men, have not wherewitk Ba 
LS: | EN? 1 ta 
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ns to make amends to the Nation, for what 
u. they conſume, whereas when Mens con- 
y. ; ſumptions in their Ways of Living, are 
d- | bortom'd upon Lands or valuable Goods, 
ud then thoſe Lands or Goods, are as a 
be © Pledge, or Pawa to the Nation, to make 


22» © amends for ſuch conſumptions. 


as Our late proceedings in matters re- 
it, lating to* Trade and Coin do not agree 
de, With our Principles: Few are of Opini- 
n- on that it is our Intereft, to conſume all 
m- our Coin, and return to the old way of 
nts | Trading, as practiſed, before we had a 
Standard, yet we now permit a Barter- 
ing Trade more dangerous to the Pub- 
lick. For when Trade was carried on, 
by a permutation of Commodities, thoſe 
that diſpoſſeſt themſelves of one ſort of 
valuable Goods, were ſoon poſſeſt of o- 
ne, thers, which was a ſecurity againſt run- 
ot ning into any Extreams, that could 
re· have much endangered che Publick Stock. 
al But now, Lands and all ſorts of Goods 
are Bartered for Bits of Paper, which 
having no intrinſick value, lays Trade 
| open to more Abuſes, than When we 
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making Coin uſeleſs, muſt force it 
out of the Nation, and bring us back 
to Trade by a permutation of Com- 
modities. As to our Woollen Manu- 2 
factures, all ſeem to be of Opinion, b 
that it is our Intereſt to promote them, 
but we act quite contrary: For we fill} 
molt pas of Europe, with other Fa- 
bricks, that hinder the conſumption o 
them, and prefer ſuch alſo, for many 


Uſes at Home, and in onr Planta v 
tions. 1 d 
5 „ : u 

Though all things are periſhable, and ar 
our neceſſities require, a continual con a 
ſumption of our Products for our Sub- th 


ſiſtance; yet we ſee, that Providence ve 
has made proviſion for a ſupply, b 
conſtant plentiful returns, with a ſur# 
pluſage to furniſh ns with a great Stoch 
for our © Foreign Trade: This point: 
ou to us, that we need not run upo 
Projects, to ſupply us with what is ne La 
ceſſary for our ſupport. Therefore iff lic 
ſhould be our chief Buſineſs to increaſq 
our Products, to improve them by - the fig 
labour of our People, and to promotg -. ' 
the contumption of them, and to eny 


courage :: 
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courage our Fiſhing and Plantation 
Trades, by neceſſary regulations, for 
which the dependance between Cauſes 
and Effects, the means and the end,muſt 
be conſidered. | 


What hes been here offer" d ma; be re- 
duced to theſe Heads. 


That Trade was inſtituted by Pro- 
vidence, for procuring, improving and 
diſtributing the things created for the 
uſe, benefit and ſupport of Mankind; 
and therefore ought to be regarded as 
a common Object, and ſo managed that 
the benefits may be extenſive, and uni- 
verſal. as 


That though it be ſo fixt by Nature 


that it cannot be utterly extinguiſhed, 


et the Executive and Directive part, 
being left ro Men, it is neceſſary that 
Laws be frequently made, that the Pub- 
if lick may nat be defeated (by corrupti- 
ons in practice) of the Advantages de- 
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That Trade never made any great 


figure, till the of of 4 Standard was in- 


vented. Therefore what is meant b 
the Word Standard, and what — 
cations that Specie ought to have, that 
is permitted to do that Service, ſhould 
be agreed, becauſe we cannot have a 
beneficial Trade, nor prevent cheats, 
abuſes, and confuſion in Dealings if we 
trade by a falſe Standard. 


That Specie which is commonly de- 
manded as the price for other things, 
and is uſually taken in ſatisfaction for 
Goods ſold, and as a final diſcharge for 
Debts and Contracts, as by Law eſta- 
bliſhed. By that Specie is meant The 
Inſtrument, Meaſure, and Standard for 
Trade. | 


That Silver, is the only Mettal that is 


quallified for that Service, and has had a : 
general Approbation. It got into that Poſt 
or Station, by its Merits, and was not ad- 


vanced to it by any Act ſignifying the 


Conſent of Nations. It is the Standard in 
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proportion to its weight and fineneſs. 
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That immutability is abſolutely neceſ- 
ſary to render a Standard uſeful; becauſe 
it muſt be the Meaſure, that muſt give a 
Value to all other things, but cannot take a 
Value from any. The prices of goods 
do riſe and fall; but no Specie can per- 
form the Office of a Standard, unleſs it 
be unalterable in its Value. It may as 
well be affirm'd, that the pound weight, 
or other weights and meaſures riſe and 
fall every day; becauſe the price of com- 
modities alter daily, as that Silver is dear- 
er or cheaper, becauſe a greater or /efs 
quantity is paid for goods. 


That Silver is fixt in its Value and E- 
ſteem, does not ariſe from the quality 
of the Mettal, but from the Poſt and Sta- 
tion it has long maintain'd. If any other 
Specie were the Standard, then that would 
give the Value to Silver; To affirm that 
the Standard riſes and falls, and not the 
prices of commodities, is the ſame thing 
as to ſay, there is a Standard, and ne Stan- 
dard; 


« 


That 
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That Silver in Bullion, or made into a 


meddal or plate, is worth more, then 


other Silver, does not invalidate this aſ- 


ſertion, for repcal the law, that gives 


leave for the exportation of Bullion, or 


detacc the Workmanſhip, and it will ap- 


pear, at ſuch Silver, in its natural capa- 
city, is worth no more, than other Silver, 


That the mixing of baſe mettal with 
Silver to pals as money, the reducing 
Coines of Silver to a leſs weight than u- 
ſual, rhe giving of new names to Coines, 
as calling Sixpence a Shilling, or the like, 
will occaſion great confuſion in the State, 
and loſſes to particular perſons, by invad- 
ing their properties, and forcing them to 


take a leſs quantity of Silver for their 


Debts then the had agreed for; But it 
cannot alter the Standard. For notwith- 
ſtanding ſuch Endeavours, Weight and 
Finene!s will be he Standard, when any 
new contracts are made, It being as im- 
poſſibſe ior any government to make any 
Specie to pats as a general Standard, but 
in proportion to the Value that is put up- 
on it, by common conſent, as to —_ 1 
| a 
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half pound weight,paſs for a whole pound, 
er an Inch for an Ell; all traders being 


more cencern'd to regard, what paſſes as 
the general Standard, then to mind the 


weights, and meaſures that are appointed 


to be the Standards for the ſeveral bran- 


ches of Trade. 


That Trade cannot be fixt upon a good 


foundation, unleſs it be carried on by a 


true Standard, a permiſſion of falſe, clipt, 


or adulterated Coines to do that Service, 
or to any Specie that ha not an intrinſick 
Value, muſt be attended with as fatal 


conſequencies, As a general permiſſion of 
falſe weights and meaſures, it may enrich 


ſome few, but muſt end in Confuſion and 
Poverty. | 


That trading upon Credit ought to be 


kept within, Bounds, and Paper money 
and Paper Riches under ſtrict limitations, 


leaft it ſhould exceed that proportion, and 
correſpondence, which ought to be ob- 


. ferv'd, between Credit, and a,Sufficiency 
to anſwer. for it, other ways, the real 
Wealth of the Nation will be conſum'd 
by putting a great Value, upon what is 


ficti- 
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fictitious, and particular Families reduced 
to poverty, by truſting thoſe, who wil! 


never be able to pay them. | . 


That Bonds, Mortgages, and our old 
Sorts of Paper Credit, were not uſed as 


a Standard, but 22 time for the 


payment of mony ; and therefore could 


not well be extended above mens abili- & 


ties to anſwer for it, but our new Sorts of 
Paper Credit, are not uſed as a means to 
gain time for the payment of money, for 


Notes do the Service of money by patiing | - 


from hand to hand, As the Inſtrament mea- 
ſure and Standard for Trade. 


That this muſt have the ſame effect, as 
trading by a ſalſe Standard, and conduce 
ſeveral ways to the diminiſhing of our 
Coin and Wealth. For Notes and Bills be- 
ing eſteemed as money, and Shares in 


]oint Stocks, (by the owners) as ſolid and 
valuable Riches, and it being expected that 
men ſhould live anſwerable to their E- 
ſtates; this Stock of imaginary Treaſure 
(for ſo it ought ta be taken in computing 
' the Riches of the Nation) occaſions the 
conſumption of great quantities of foreign | 
COM- Z 
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commodities, and thereby of our real 
Treaſure, by the help it gives to caſt the 
ballance of Trade againſt us. 


That Notes and Bills paſſing from hand 5 


to hand as money, and being iſſued out 


without limitation, they muſt and will 
create Debts, and multiply Paper Riches 


to a great degree, but as they cannot be of 
Uſe to diſcharge Debts finally, nor to an- 


{wer for Paper Riches, (becauſe they have 


not an intr inſick Value) this way of tra- 
ding muſt occaſion great Conteſts hereaf- 
ter, between Debtors and Creditors. 


"7 hat Loanes purchaſes, and moſt bar- 


gains in the way of Trade being negotia- 
ted, by the Ute of Notes and Bills, they 


have made money uſeleſs for great pay- 


ments, by which Notes and Bills reap all 


the gains gotten by Trade, Loans, &c. 


and rob Silver of the priviledges and pro- 


fits due to it, as the Standard, by aſſuming 
its Name and Poſt : as Paper does the Ser- 


| vice, ſo Paper reaps the benefit; Silver in 
Bullion, ſells dear becauſe it may be ex. 


Ported, Silver in Coin is not ſo much e- 
teem'd at home, as Notes and Bills, = 
cauie 


{ 


2 0 


cauſe they do the Service of money with 

moſt eaſe and diſpatch, which) muſt 
have the lil effect upon our Coin, as wa- 
ter thrown into a pipe, has upon air. 


1 
# 1 4 


bat by making Silver, which is our 
Standard Merchanaize, and uſing, Paper, 
which is a commodity for Trade, as our 
Standard, We have inverted the founda- p 
tion of Trade, and caſt our dependance ce 
upon Credit, which cannot be ſupported ir 
_ unleſs we alter our methods in dealing. a 
For the currency of Notes and all cc 
Credir being grounded on an expeQation | pe 
and aſſurance, that money will be had to ar 
ſatisfie ſuch Notes or Credit when de- fo 
_ manded, the want of that,muſt put a ſtop in 
to the currency of Notes, and undermine on 
it. .. - oo . 
+... That our trading men are the general a £ 
Caſhkeepers of our Coin, as they brought ] te! 
Silver in, whenour Exportations were re- th 
trained, to the Surpluſage of our products me 
and manufactures, or goods purchaſed by pa 
them, our Fiſh or ſuch commodities; ſo 
they will ſend it out again, unleſs Trade uſe 
he turn'd out of the wrong Channel, it has ma 
taken chiefly occaſjonꝰd by permitting the the 
Uſe of a falſe Standard, hat or 


* 


That falſe Coins, Paper money, and 
Paper Riches, will make the ſame ap- 
pearance of plenty, (as long as it is e- 
ſteemꝰd good and valuable) as if it were 
real Treaſure, and therefore it ſhould not 
be admired, that it has charm'd thoſe, who 
mind only the preſent, and that the eaſe 
and diſpatch which attends the making 


payment by Paper money ſhould be re- 


commended and applauded by ſuch, who 
make great advantages by the uſe of it. The 
appearance of Wealth, Plenty, and other 
conveniencies are viſible, the contrary o- 
perations, are by {low and ſilent Steps, 
and not ſo obvious, as dangerous; there- 
fore it will be difficult to agree, in mak- 
ing a true Judgment in this matter, and 
on the remedies which ſhould be applied. 

That the Uſe of Paper money, 1s not 
a good way to run down the rates of In- 
tereſt, and not diſcernable it has had 
that Effect. The publick having paid 
more than formerly, (if the whole Sum 


| paid, be computed) and particular per- 


ſons, much the ſame rates, as before the 
uſe of Paper money: Thoſe that lend, will 
make the moſt for themſelves, whether 
they make their Loanes by Paper bee 
or Silver money, but if this be not —_ * 

1 then 
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= then it ſhould'be conſider'd, whether it 


be not impolitick, to run down the Value 
and Uſe of our true Coin, by ſetting up, 


and incouraging a falſe Coin, the true 
and ſafe way to run down the rates of 
Ingntereſt, is, to multiply our Silver money 


by a good management of Trade. Not 
by the uſe of Paper money, which will 
decreafe our Coin, and advance the rates 


of Intereſt hereafter, in deſpite of all laws, 
and be a puniſhment on the Nation in ge- 


neral, not on the Uſerers in particular. 


That Coin cannot be ſerviceable but in 
proportion to its quantity, a little, can- | 


not do the ſame Service, as much, If a 
Town or City that formerly had a Stock 
of 10000 J. in circulation for Trade, be 
reduced to 2000. it cannot be expected, 
that they ſhould then take off, as many 
of our products to be paid for in money, 
as they did when they had 10000 J. they 
may take {ome in Barter, but Money is the 


Fpecie, that the Landlords expect for Rents. | 


That the Landed Men, without en- 
tering into all the ſecrets and miſteries of 
Trade,may diſcover the State of our Coin, 
by examining how much Bullion has been 


exported in twenty years laſt paſt, and | 
how little Money has been Coined Row 
 Vunt 
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Mint from Foreign Bullion in that time, 
and by taking Aceompts Annually. what 
Bullion is coined and exported, they will 
be enabled to make a judgment not only 
" ” the ſtate of our Coin, bur of Trade 
alſo. 235% E 
If it be agreed that Money is abſo- 


lutely neceſſary for collecting the ſtrength . 


of the Na:1on, againſt Foreign Invaſions, 
or Domeſtick Commotions, as the Sinews 
of War; If it be the Baſis that muſt ſup- 
port Paper Credit, If our Paper Riches 
cannot be made valuable, unleſs we have 
a Stock of Coin to anſwer for it. If we 
cannot Trade by a Standard, but mutt re- 
turn to the old heavy way of Trading by 
Barter, unleſs we have Money tor that 
Service. If the Rents of Land, payment 
ol Debts, and the value of all things, and 
all Ranks, Degrees, and Profeſſions have 
their chief dependance upon the circula- 
tion of Coin; then the Landed Men, as 
well as others, ſhould conſider, whether 
the uſe of a Standard be neceſſary ? whe- 
ther Silver be the only Specie that is qua- 
lified, for that ſervice 2 whether an unli- 
mited uſe of Paper Money be conſiſtent 
with the preſervation of our Coin ? whe- 
ther the want of Silver Money will not 


put 
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put a ſtop to the currency of Notes and 
Bills, and ſink the value of Paper Riches? 
- whether the prices of Commodities do not 
depend upon the plenty or ſcarcity of Coin, 


and conſequently the well or ill payment 


of Rents. 

Time and Opportunities in this Caſe 
ought to be well conſidered, for the Cre- 
dit of the Nation, is at all times of great 
Importance, but more eſpecially in this 
conjuncture, therefore all proceedings 
which relate to it, ought to be cautiouſly 
managed]; reſtrictions in the uſe of Paper 
Money muſt be gradually made when our 
circumſtances may afford a good opportu- 
nity. The exceſſive conſumption of Fo- 
reign Commodities muſt be retrenched, by 


good Laws and Examples; thoſe Trades 


muſt be incouraged that bring us in Bul- 
lion, and thoſe diſcouraged that carfy it 
out. The nicety of the Subject requires 
careful reſolutions, other ways we may 


bring that confuſion upon us, by taking 
falſe Steps, which it is hoped may be pre- 
vented, if the matter be well conſidered, 


and proper Methods taken to preſerve and 
increaſe our Coin. 
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